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NOTE 
FROM 
KATHLEEN…

I hope you have had a wonderful start to your 2011.  As 
you will see throughout this newsletter we have made 
some positive changes to our business over the last few 
months. We’ve expanded and completely moved into our 
Manhattan Beach office, we are thrilled to announce the 
addition of a new team member experienced in brokerage 
account services, and our business name will now be 
Adams, Swift & Associates. I can promise you that all these 
changes have been made by us to continue to increase the 
quality and efficiency of service we offer to our clients and 
associates.

A major focus, as always, is to continue to improve our 
current service and continue to educate ourselves. Please 
don’t hesitate to provide us with feedback that would help 
us do a better job for you. 

I hope you find this newsletter insightful. We are resuming 
our quarterly newsletters after a brief hiatus in 2010 as we 
moved and settled into our new office. Please enjoy!
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TWO GREAT AMERICAN 
FAST FOOD CHAINS VIE 
FOR GLOBAL PRESENCE

CHINA STILL NO TWOCHINA STILL NO TWO

FOR GLOBAL PRESENCE

Just how much has the globe 
“rebalanced?” So much so that most 
Americans actually overestimate the 
degree to which China has taken the reins 
of the global economy. In a recent Gallup 
poll, 52 percent of Americans said China 
is the world’s leading economy, compared 
with 32 percent who said the U.S. retains 
the top spot. 

The 32 percent were right, of course; 
China only recently overtook Japan as the 
world’s second-largest economy, and the 
estimated U.S. gross domestic product 
of $14.6 trillion in 2010 was two-and-
a-half times that of China’s estimated 
$5.8 trillion. However, China’s growing 
economic power means that the 70 
percent in the poll who said developments 
in China are “vitally important” to the U.S. 
probably aren’t wrong.  

(Source: USA Today)

McDonald’s, the world’s largest hamburger 
chain and an enduring American icon, now 
trails Subway, another  great American 
company, in terms of number of stores in 
the U.S. and globally. But the hamburger 
giant, famous for its golden arches and 
ageless spokes clown Ronald McDonald, 
remains the revenue champion.  

Everyone knows computers are 
smart. But IBM’s just-unveiled “question-answering” 
machine takes smart to the next level. 

In a “Jeopardy!” showdown against two humans, 
the supercomputer, aptly named Watson, was able 
to understand questions posed in everyday human 
elocution and respond with precise, factual answers. So 
precise that it beat both human contestants. Sound like 
Google or Bing? To a point, yes. But Watson does what 
search engines can’t. Instead of merely pointing to a 
document which contains the answer, Watson can pluck 
out the correct answer itself. While software firms for 
years have produced question-answering systems, none 
has tackled “Jeopardy!” because the game is simply too 
hard.   Its clues are too puzzling and elusive. And the 
breadth of trivia is too wide.

But certainly such hoopla has not been unleashed just to 
boost the game-show industry. Indeed, Watson already 
has been “hired” by two hospitals to test the technology. 
Columbia University Medical Center and the University 
Of Maryland School Of Medicine will test Watson’s 
ability to understand human language and scour massive 
databases to supply the most likely answer to questions.

“In a busy medical practice, if you want help from the 
computer, you really don’t have time to manually input 
all that information,” said Eliot Siegel, a University of 
Maryland medical school professor. He thinks Watson 

could prove valuable one day in helping diagnose 
patients by scouring journals and other medical 
literature that physicians don’t have time to keep up 
with.

From “Jeopardy!” to saving lives, 
Watson’s trajectory appears promising.

(Source: New York Times, Associated Press)

NOT SO MUCH.ELEMENTARY WATSON? 
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As of March 21st we are now operating with the 
business name of Adams, Swift & Associates. 

I am the Owner and David Swift has become a 
Partner. I will continue to be the Financial Advisor 
on your accounts with Waddell & Reed, Inc.

Jared grew up in Hampton, Iowa, and graduated 
with a degree in Business Management and a 
minor in Spanish from Iowa State University.  

After college he worked at ING in Des Moines, 
IA in the Retirement Plan Services Department.  
In May of 2008 he moved to the Kansas City area 
to work in the Brokerage Services Department 
at Waddell & Reed.  He worked primarily on the 
Trade Desk and on Managed Accounts operations.  
He currently holds the Series 4,6,7,24,53 and 66 
Licenses.  His wife’s name is Melissa and she has 
worked as a City Planner.  

He is an avid sports fan and his favorite teams 
are the Iowa State Cyclones, Los Angeles Lakers, 
Kansas City Royals and Minnesota Vikings.  
We will work on changing his mind on a few of these!

MARKET UPDATE: 
AS OF 03/25/2011 

We have seen continued growth from the 
markets in 2011. The Dow Jones Industrial 
Average (DJIA) is currently up 5.55%.*  We 
continue to see a lot of volatility in the markets 
especially with an almost unprecedented amount 
of uncertainty around the globe.
Recent Market Influences:

Libya uncertainty

Japanese nuclear crisis 

Portugal votes against more austerity 
measures: Debt concerns escalated in 
Europe after Portugal’s Parliament voted 
against the nation’s austerity plans proposed 
by Prime Minister Socrates

New home sales unexpectedly fell, tumbling 
16.9% month-over-month (m/m) in February 
to a record low annual rate of 250,000 
units, below the 290,000 rate forecasted by 
economists surveyed by Bloomberg.

What an incredibly difficult and tragic time it has 
been around the world. With an unprecedented 
amount of uncertainty the market seems to be 
lacking direction. As we wait to see developments 
in the Middle East and Japan, we continue 
to monitor our investments and the macro-
economic perspective we currently have on the 
markets. 

*Source:  Forefield - The DJIA is an unmanaged index of 30 
widely traded blue-chip US common stocks.  The index cannot 
be directly invested into.  Past performance does not guarantee 
future results.

WELCOME 
   J A R E D 

D E B O E R

WHAT’S NEW 
WITH 

US



Waddell & Reed, Inc. is not affiliated with any companies, organizations or individuals mentioned herein and does not endorse or 
recommended any services provided.                                                                                                                 
1Links to third party websites: The links are being provided for informational purposes only. Waddell & Reed, Inc. makes no 
representation as to the completeness or accuracy of information provided at these third party sites. Nor is the company liable 
for any direct or indirect technical or system issues or any consequences arising out of your access to or your use of third-party 
technologies, sites, information and programs made available through this site. When you access one of these sites, you assume total 
responsibility and risk for your use of the sites you are linking to.
The information contained in this newsletter is for informational purposes only.  It is based on data gathered from what we believe 
to be reliable sources.  It is not guaranteed by Waddell & Reed, Inc. as to accuracy, does not purport to be complete and is not 
intended to be used as a primary basis for investment decisions. It does not constitute a solicitation for the purchase or sale of any 
security.  Please discuss any financial matters with qualified professional prior to making financial decisions.  

Securities and Investment Advisory Services are offered through Waddell & Reed, 
Inc.,a Broker/Dealer, Member FINRA/SIPC and Federally Registered Investment 

Advisor. Waddell & Reed is not affiliated with Adams, Swift & Associates

In the Community…
Financial Literacy

We’ve had the opportunity to be involved with a 
great program that is striving to educate high school 
students with practical financial information.  The 
recent economic times have highlighted the need for 
increased proactive education of finance basics before 
being financially independent.  

As a member of Rotary, Kathleen has taken a role 
combining efforts with Manhattan Beach Rotary and 
the Los Angeles Junior Achievement organization’s 
(J.A.) “Finance Park” program.  JA has a five-week, 
teacher-lead, standards based, economics education 
program that introduces personal financial planning and 
career exploration, culminating in a day-long visit at the 
JA Finance Park site.  J.A. created an exciting reality-
based learning environment for middle and early high 
school students where they will see, touch and live the 
experience of personal finance in a real-life setting of 
stores, shops, and financial institutions.  Concepts and 
skills covered by this program include:

Credit and Debt • Saving and Investing
Taxes, Income and Social Security • Pricing Research

Planning: Budgeting & Money Management
Career Goals

Nationally, J.A. Finance Parks are operating across the 
country and even the globe with a site in Japan, in 
addition to mobile finance parks sponsored by Capital 
One.  Locally, at the L.A. chapter, over 12,000 students 
have participated in Finance Park during the past 18 
months.

Kathleen and Katie are currently working with the Vice 
Principal, Mr Mancia and other Rotarians to try to have 
Mira Costa High School students experience Finance 
Park as part of their “Senior Days” in 2011.  

Waddell & Reed, Inc. is not affiliated with any 
companies, organizations or individuals mentioned 
herein and does not endorse or recommended any 
services provided.

Giving back in 2010
Financial Literacy efforts in 2010 included participation 
in a college awareness day at Cal State Northridge 
as the financial literacy component put on for the 
“graduating class” of C5LA.1  
C5LA is a five-year youth leadership development 
program that begins with eighth graders and is 
designed to inspire high-potential, at-risk youth from 
under-resourced environments in Los Angeles to 
obtain higher education and personal success.  This 
event was run by students for their peers and they did 
a wonderful job!
L.A.M.P. sends a team of clinic doctors, surgeons, 
nurses, lab techs, pharmacists, anesthesiologists, 
ultrasound techs, dentists, translators, general helpers, 
and kitchen workers to Guatemala every year for the 
past 20 years.  With this team they see approximately 
2,000 to 2,500 patients and perform about 90 
surgeries in one week.  Last year we helped sponsor 
our former employee, Michelle (Kathleen’s niece), 
to be a translator for the 2010 mission trip.  We are 
so proud of her and as L.A.M.P.’s mission states – 
these volunteers prove that one person can make a 
difference!


