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chubl]c of the Phlhppmes .

“HOME INSURANCE AND GUARANTY . CORPORATION

349 Gil J. Puyat Avenue ‘MakKati
Metro: h&antla

Reg, No. 04-958:

 CERTIFICATE OF FILING OF BY-LAWS:
TO ALL TO-WHOM THESE PRESENTS MAY COME, GREETINGS:

| THIS'TS TO CERTIFY that the ByLawsofahe .

VILLAGE EAST HOMEOWNERS ASSOCIATION. IKC.

copy annexed, adopted by the maiomy ol the :mmbus on June_28 ;
D!rectors

1922 88 , certified'toby-a ma;umy of the Buud u{ '

and counbursigned by the Secretary of the €orporation, was filed in lhis Office on the
1tn day of September 19_88 __ pursuant 1o the provisions of

SLctlon 46 of the Cosporanon Codeof the Phihpptrrcs- Batas Pamb’msa Big. 68, a )provul
on Mdy I, 1980,.in rclauou to tmcmm Ordu No 5%5 d-lltd Mdy 3, 1974, dnd attached

A0 t-hu o{_l):{;,r A:pape‘s‘spe‘rqur,_nrn; t1o-said-corporation, -

IN WITNESS WHEREOF 1 havc hcrwnlo Sermy hand and caused the seal of this
e‘*.ghteenth CE il

n#ghty eight

C,orporauon 10 be affixed-al. Mdkilll Metro Mam!a thppmcs lhIS _
Noyesiber - L tbu year of our Lerd nmeteen hundred an d

o . reoerico /. GONZALEZ
o ' President & jGeneral Mana f
_‘ e /7, ?




‘BY - LAWS
OF THE |
VILLAGE EAST HOMEOWNERS ASSOCIATION , INC.

ARTICLE I - OFFICE

The principal office of the assoclation shall be in Cainta, Rizal,
Phillppines, The Association may also have branch office at such other
places as the Board of Directors may from tiwe to time designate.

B

: Section 1, Menbérs of tho Assoclatioh, All ree} esgbtate owners,
residence or who are purchasers of lots within the perfmeter of the village
East Executive Homes or their assigns are automatically members of the
Association provided that a leassee of a house or of a business or
commercial establishment in said village East shall also be automatically
considered a member of the Association which shall be provided for in the

contract of lease between the owner and the lessee,

ARTICLE 1T -~ MEMBERSHIP .} ‘

ARTICLE III - GENERAL HEMBERSHIF HBETING

Section I, All meeting of the general members shall be held at the
principal office of-the Assoeiation at Cainta, Rizal or 1o such bther place
as may be determiped from time to time by the Board of Directors. The
agenda and place at whiech such meeting may be held shall be stated in

.the notice.

Section 2, lieeting of the gpeneral members of the Assoclation for the
election of Directors shall be held on the First baturdny of June of the

election year,

Special meetings of the general members for any purpose or
prescribed by statute, maybe cualled by the

4

Section 3,
purposes, unless otherwise
President or by a majority of the Board of Direct ors.

- section 4, Notjce of the time and place of the meellng of the ypeneral
at least seven (7) days prior

menbers shall be dellverecd Lo cvery wember

to the meeting, unless there is urpency of the matters to be Laken at

such neeting,

" Section 5, A QUORUM of any neeting of the general wembers shall
consist of the majority of the resident members, repcesentlng elther Ln
person ar by proxy., Proxy shall be made in writing duly signed by a nember
to be presented to the Secvetary for fnspectlion and subsejuunt rLcordLnb
in the reglstry book ‘prior te the opening of the meeLlnga

ARTICLE TV - ELECPIOHS

Who may vote- Resldent members of the Assoclation in good

Saction 1,
Each

standing &ay vote in the election of directors of the Association,
member is entitled to only one vote regardless of the number of lots and/or
houses or commerclal establishments owned ot leased wi[hin the premiees of
Village East, . .

Section 2, Voting for members of the Board of Directors shall be by

secret ballot,
Section 3., Equal, representation -~ The Village shall be divided into

at least five ¢5) areas.

directora,

Each-area iay be represented by three (3)
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, The three (3) diregtors gavneviby the.h$ghast numbar of votes in the
area shall .be consideved the diyettors Fiprﬁsunting tliat area, Election of
directors shall be by.their;QWn“respective-areas;' -

Segtion;h. The exécutive officers of the assoclation nanely the
rresident, yice-Rresidgnt,.XEEasurer and Auditor shall be elected ar large.

Section 5. . Couﬁt;ea on Elections. A coﬁittee on Elactions composed
of the_Ghairman-anﬂ four (4) members shali be chesen by tlie members of the
Roard of Assoclacion at ‘s mieéting called for the purpose: The comittea
shall be digsolved inmediaktely upon the election and proclamation of the
winning directors. 1h case of.vacancy, the Board shall appolnt a successer,
Any ilncumbent member of the committee on Elections shall onot be allowed Lo

run as'candidhte foriuoard-of Directors.,

.
3
~

>
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i 'section 6, The Ccﬁmittae-on-aleccibus slhall conduct the electionr,
§ accept certificates of candidacy, determine the quulifications of the candl-
) dates, Promulgate .rules and regulations'pertinent to the conduct of the elect-
tion controversies and protest and proclaim the duly elected directors, The
rules and regulations so0 promulgated by the Committee’ shall be approved by
. the Board of Directors at 2 weeting called -for the purpose.” Any{revision
thnreof shall likewlse be approved by the Board of plrectors,

Section 7. Cg:tifi;g&e;qf-candidagl. Any-member'of;good standing may
file th;certiEidatzd:dﬁhC&ﬁdi&ch With the Committee on Election not later
than twenty (20) dhya.ha{otehfhé-schéduled-dnté“nf‘tha-eféctlon'aftar whiich
no such‘gartificaté'wi}l be accepted. '~ At least 10-days before the-date of
the elections, the Committee On flections shall publish the list of the
duly nominated candidates and Furnish all wambers of ‘the Association &
copy thereof, ‘ :

14

Members of good standing are thase who have diligently earried out all
their obligations'wi:h-the Assoclation, Members who, [or any reason, fatil
to pay their regular dues to the Association for more than six (6) months
shall lose their stptus as members of wood atanding . ' : -

T ‘ - ARTICLE V_~ BOARD OF DIRECTORS

section 1. composition of the Board. The generai-ﬁanagemenc of the
/ Associattqn-sh&ll be vested in n-nbard-df“ufrqqtors composed of Fpurtevn —
{ a4 ) members who 5ha11'he.elected as provided in this constitution. '

Sectioﬁ 3, Filling of vacancies. In.case of vacaney or vacangies in.

rhe Board due tO reslgnaffpﬁ“death, incapability, or other causes, the

vacancy oOr vacancies shall be offered to the candidpte'af dcandidates who
obtained the highest nunber of votées in the area where vacancy/les among

those who failed to be elected in the lask e@ettion. in case such candidate '
or candidates are not available the Board of Directors may, in a speclal

meeting ¢alled for the purpose, elect the directors.

. ) Section & . + Powers of the Board of Directors. The Board of Directors

\ ./ shall exercise all the poQérs.specially granted by these By-Laws and -all other
applicable laws and shall do all such lawful acts as’are not a statute er by
the Articles of Incorporation or by these By-Laws directed or requized to be
exercised or done by the members -of the Asgsoclation. The poard may delegate
{n whole or in part such powers whichlcould be lawfully delegated as it may

/
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" ; S ‘
deem necessary and proper by means ol a resolutions adopted for the
" pa, pose to any directoryor menber of the committee of the Association,

The Board shall appoint frewm Ilts members a representative of a par~
ticular bleock within the whole subdivision as the need arises, The Board
member who {s duly appointed as representative of a particular block shall he
responsible in making representations witli the Board imscfar as problems or !
matters relating to their welfare ‘and incerest are concerned,

s

/
/
'

.é,(t*\""-/{c'.‘i/ s

The Board shall have the follewing specific powers:

A) Power to make dsgessments, Tha Board of directors i=s empawered to
assass agalnst and collect from the members an awount required for the
operation and activities of the Association. Fee assessment and mode of pay-
ment must be provided for in & vesolution, passed at least 2/3 of the wembhers

 of the Board of Directors,

A
-

B) Power to make rules, In pursuapnce of the purpose nentloned in the
Articles of Incorporétion, the BOard may prescribed, adopt and promulpate
rules and regulacions,

C) JPower to exeécute contructs, All contracts and agreement in connect-
tion with the normal operations of the Association shall be executed and
signed under the Authority of the RBoard of Directors by the Presidant of
the Association,

Section 5, Quorum, The Directors shall act unly as Board, sud ludi-
vidual directors shall have no powor as such, & simple majorlty of the
Directors of any business except where a simple wajority is not attainable
in which event, a simple majority of the directors present In the meering
shall consticute a quorum,

.

Section 6, leetlinp., The DBoard of Directors shall hold o mecting for .
organization, immediately after Induction luto office; for which meeting
no notice shall be required, THereafter, the directors shall hoid regular
monthly meeting at the ususl place of business of the Assoclation, or at
such other place and hour 4s the Board may [lxqevery last Saturday ol each :
month, Special meetings of the Board may be alled Ly the Chalrman or !
upon written request of at least three divectors on a forty-eight (44)],
hours notice to each directur,

Any member of the Association inay attend any meeting of the Beard, aw
cbserver and shall not ‘parcicipate Ln any deliberutions durlng Board
Meetlings,

Section.7. The Directors of the Associatlion shall serve without
ccupensation,

+/// Section &, Unjustified absences for five (3) consecutive peetlng
of the Board, whether regular or special by any director shall be considered

as voluntary résignationr&n&iﬁf&aLﬂ‘apprava%—by“rﬁu‘ﬁuardv

Secﬁion 9, . The Board shall appoint Chairman of varlous committee as
- may be mecessary to promote the welfare and well-being of -the members of
‘*3§3 the Association, The Chalrman thus elected shall appoint not more than

A

. five (5) members of hils.committee from amony the members of the

\\ Association,



N

_,—-:‘:15

Pége Four , , .'By—Laws

ARTICLE VI~ EXECUTIVE OFFIGERS OF THE ASSOCIATLON

Section 1, Executive Officers. The exeacutive officers of the
Association shall be the chaicman of Lhe Board oc President, a Vice Chafr-
man or Vice President, a Treasurer, an Auditor all of whom shall be elect-
ted at large and shall hold office for a period of twa (2) years rrom
July 1 of the election year or until such bime ag theia successor are

elected, :

Section 2, Chairman of the Board, The Chatrman of the Board of the
Association who 18 also the President shall preside over the regular or
special neeting of the Board of Directors, He shall exercise such powers
as may be enforced upon him by the Board of Directors, 1n cise of tled
votes on questions or 1ssues, he may cast hig vote to declde the yuestions
or lssues brought before. the Board, 1In addition, he shall preside over all
meetings, regular or speclal, of the Association, [{e shall represent the
Association and sign and exdcute all Conttracts and agreénedts for phe

normal operations of the Assoclation by authority of. the Board of Directors

He shall counter-sign all checks, drafrs, notes and others for the
payment of money or against funds of the Association, .

+He shall appoint or dismiss any agent or empioyee of the Association
with the approval of the Board, ' .

pf theAssoclacion,

He shall implement the policies and enforce the decision of the
Board of Directors and those adopted in the neeting of the members of tha
Association, ' .

He shall report all'the transaclions to the Board of Directors during
_monthly meestings of the Board, ’

Section 3, The Vice Chairman or Vice-PresidegE. He shall assume the
functions, duties and responsibilitiest of the Chalcman in the latter's

cbsence or Incapacity,

Section 4, The Treasurer, The ‘Treasurer {s the financlal officer of
the Association and as such shall be the custodian of all the funds anid
prorerties of the Association.

: L ]
Subject to the counter~signature of the President, he shall sipn all

‘checks, dralts, notes or orders for payment of wmoney or withdrawal of

funds of the Assoclation,

He shall recéive all cash and cash i{tems under recelipts for the
Assoclationand deposit such cash or endorse for deposit to the credit of
the Association such as check, notes, drafts, bills and other comnmercial
paperas issued or delivered to the Asaociation, wich such banks or financial
Institutions as may be designated by the Board of Direccors, '

He shali render'semi-annually as of December 31st and as of June 30th

a.5tatement HFf assets and liabilities of the Assoclation to the Board of ./ -

Directors and a statement of ‘account at any tinie that he may be required
bythe President, 1 o ) 7 |

He shall keep the required proper books of acecounts and-enter therein
full .and accurate records of all moneys and properties received and pald
» him on account of the Association,’ . g .

N

o om
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He ahall be required to [ile a bond for che falthful divcharge of Wiy
dutias, the premium on which Bond sltall be borne by the Assoetation, ‘he
penal sum of che bond shall be detormined by the Board of Directors,

He nmust causa the monphly} le1cation.ochhe itemized income and expenses
of the AssaciatioﬁﬂWiphndbﬁPapapive figyutes of the previous month, )

He shall c@ggéﬁkhgﬁmchﬁﬁlyﬁpﬁblicatrcnt of & ¥ist of all members
who have hot“paithheir-obligation, ‘

é . Section 5, The Secretary, = He shall keep minutes of ‘all meetings,

3\\§ .shall have charge of the corporate book of the Assoclation shall cayse the
publication of the notices of meetings . And shall nake such report and

g perform such other duties as are incident to hils ¢ffice or are proparly

, EQ; required by him by the Board of Directors,. The Secretary shall be elected

N ~ from among the Board of Dirsctors, : .

< \\- . .
o/ .Section 6. ‘he Auditor, The Auditor shall make monthly inspectlon
e SRR R X : _
: of the books of accounts and other financlal statements of the Assoclation
N and make the necessary report to the Board of Dlrectors,

b He shall pre-sudic all vouchers and other papers relative te the
ng disbursements of funds and Initial said vouchers after being satisfied that
> the‘disbu:sement 1s made under proper authority,

7. Additional Officials., The President nay aame and appoint other
officers as he may deem proper and necessary or required by ‘the
business of the Assoclation, subject to the confirmation of the Board of

N Directors, :

ARTICLE VII ~ MISCELLANLOUS PROVISIONS 5
Section 1, Fiscal Year, The Fiscal Year of the assoclation 1y from
July 1-to June 30 of each year,

b _J:;“SQEtion 2. Annual Financial Statement,. Yhe Treasurer shall submit

: to the members of the Association not lutar than ten (10) days prior to the b
¥ generdl membership mecting of an annual statenent in weiting dovering the
assoclation's activities aund operations of the previous fiscal year, ]t

/ shall contain awong other things, Couwils -

& 1, Statement of condition as of the end of the previous [lscal year,
P 2, Statement of incoue and experises covering the previous year.

, ' ARTICLE VIII - AMENDMENTS

S : ‘ _
=t . Sectiongl. Amendments, . These By-Laws od/any provigion thereof wmay
! be amended ofwrepealed'by a vote of at least wajority' ,f the resident
: members at any regular or special weeting called for the purpose, and
a wmajority of che direcctors. ‘
IN WITNESS NqEREOF, WE being at least majority of -the menbers on this
v ey "’1‘.’. T .l. : J.‘;\.?l:—.’a't."‘. R I I N I S P dﬂ hereby ad()pt the foregoing
-, By-Laws of the Village Fast Executive Homes,
\ £, . '
<;§%k{r\ = -
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