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VBaxaeMblii

Henaprament  (nHancoBo-0aHKOBCKOIT  JeATENBLHOCTH M MHBECTHLHOHHOIO
pasBuTis Munskonompassutia Poccnn (nanee — JlemaptaMeHT) B COOTBETCTBHI
¢ miceMoM Ynpasnenns Ipesnpenta Poccniickoii (Peaepaiunt no paGote ¢ oGpatennsnis
rpaxkaan ot 26 aprycra 2015 r. Ne paccMoTpen Bawe obpawenue,
Onaropaput Bac 3a akTiBHYIO rpakAaHCKYIO MO3HUHIO H COOBILAET.

ITo Bonpocy BaMOTHOrO perynaHpoBaHis.

B cootserctoun ¢ IlonoxkenieM o MiuHNCTepcTBE 3KOHOMHYECKOrO pa3BHTHS
Poccuiickoii denepauii, yrep:xaeHHbIM noctanonnennem Ipasutenscrsa Poccniickoii
Genepaun ot 5 uiona 2008 r. Ne 437, Munskonompa3sutisa Pocciit sapnsercs
(emepanbuepIM  OpPraHoOM  HCMOJHHTENbHON  BAACTH, OCYUIECTBASIOMHM  (YHKLUHH
10 BBIPabOTKe rocyfapCTBEHHOIl MOMHTHKH 1 HOPMATHBHO-NPABOBOMY PEryNHpPOBAHHIO
B OTHECEHHBIX K €ro BeleHHIO cdepaX AeaTensHOCTH. B cBasu ¢ atum JlemapraMeHT
BpaBe JHIIb BBICKA3aTh IMO3HLHIO IO BONpPOCAM, H3JOKEHHBEIM B O0palLeHHi,
Heo053aTeNIbHYIO ISl PaBONpPHMEHEHHS.

MinakoHoMpassuTHs  Poccnt  He  HageneHo QyHKUMAMH 1O BEIpaGOTKe

I'OC)’IIapCTBeHHOﬁ NONHTHKH H HOPMATHBHO-NIPABOBOMY pEryJIHpOBAHHIO B C(pepe
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JeHeKHO-KPeAUTHOTO PeryJMpoBaHHs. BMecTe ¢ TeM B COOTBETCTBHH CO CTaThei 4
denepansHoro 3akona ot 10 mrons 2002 r. Ne 86-P3«O LlentpansHoM 6anke Poccuiickoii
depepaunn (Banke Poccmi)» (manee — denepanbHelil 3aKOH Ne 86-®3) bauk Poccuu
pa3pabaTpiBaeT H NMPOBOAHT €AHHYIO TOCYAAapCTBEHHYIO JEHEKHO-KPEAUTHYIO MOMHTHKY,
a TaKKe yCTaHapnuBaeT M nyOmikyeT odHUHAIBHBIE KypChl HHOCTPAHHBIX BAJIOT
110 OTHOLIEHHIO K py6io.

Topsimok ycTaHoBMenHs odHUHAIBHBIX KypcoB onpeneneH B ITomoxeHun banka
Poccun ot 18 ampens 2006 r. Ne 286-I1 «OG ycraHoBneHHH H OMYyOIHKOBaHHH
Llentpansueid GankoM Poccuiickoii ®enepaunii obHUHANBHBIX KYpCOB HHOCTPAHHBIX
BAJIIOT 110 OTHOLIEHHIO K pyOIIion.

B To e Bpems onpeaenennemM Koncturyunonnoro Cyna Poccniickoil dPenepauin
or 14 nexabps 2000 r. Ne 268-O mnoarBepxaeH ocoOblii CaMOCTOATENbHBIIT
KOHCTHTYLHOHHO-TIpaBoBoii ctatyc Banka Poccun, nosponstouuii eMy OCyLIECTBIATH
cBOl  (pYHKIHH  HE3QBHCHMO OT JpYrHX OpraHoB TOCYAQpCTBEHHOIl  BIACTH.
B cootBeTcTBIH co cTaTheil 5 (Memepanbhoro 3akona Ne 86-(13 bauk Poccun nojorueret
Tocynapcrsennoii Jyme denepansioro Cobpanitsa Poccuiickoii denepauii.

Oduunanpible Kypcsl HHOCTPAHHBIX BQIIOT MO  OTHOWIEHHIO K  pyOmio
ycranapnupatorcss  bankom  Poccmn  mcxoms M3 PBIHOYHBIX  KOTHPOBOK,
chopMHPOBABLIHXCS HAa OCHOBE CHpPOCAa HA HHOCTPaHHYIO BAIIOTY H €€ NpeUIoKeHHS
Ha BANIOTHOM pEIHKe. B yactHocTH, oduunanshslii Kype nomnapa CILUA no oTHoweHiio
K pyOmo paccuHTBIBaeTCS Ha OCHOBE KOTHPOBOK I10 JaHHOI BAIIOTHOII nape
Ha Mek0aHKOBCKOM BHYTpeHHEM BANIOTHOM pbiHKe. Pacuer odHuHanBHEIX KypcoB
JPYrHX HHOCTPAHHBIX BAJIIOT 1O OTHOMIEHHIO K py6s0 OCHOBBIBAETCA HAa OQHUHAILHOM
kypce pomtapa CIIA k pyGmo 1 KoTHpoBKax maHHBIX BamoT K pmomnmapy CILA
Ha MEXKIOYHApOAHBIX BAIIOTHBIX PBIHKaX, Ha MeXKOAHKOBCKOM BHYTpeHHEM BAJIIOTHOM
priHKe, a Takke odHuuanbHEIX KypcoB jomnapa CILUA K yKasaHHBIM BAlIOTaM,
YCTaHaBJHBaeMbIX HEHTPANIBbHBIMI OaHKaMH COOTBETCTBYIOMIHX FOCYAapCTB.

Taxxe cornacHo cratbe 18 ®epepansHoro 3akoHa Ne 86-®3 Coser AHpEKTOPOB

Banka Poccuu NpHHHMACT peleHHI, B TOM YHCIE, 00 H3MeHeHHH NPOUEHTHBIX CTABOK

Bauka Pocciii.
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Cnemyer OTMETHTB, YTO C YYeTOM ocjabneHHs HHOIALMOHHBIX PHCKOB IpH
COXpaHEHHH PHCKOB CYLIECTBEHHOro oxJIaxkAeHHs 3KOHOMHKH BaHk Poccuu B TeyeHmue
I monyromua 2015 rona cHizkan KIO4YeByIO CTaBKy B COBOKYMHOCTH Ha 2,5 NMpPOLEHTHEIX
nyHkra 1o 11,5% roposeix, a ¢ 31 miong 2015 roaa o 11% ronossix.

ITo Bonpocy kxpeaHTOBaHHS PeAIBHOrO CEKTOPa 3KOHOMHKH.

BaxxHo otMmeTHTh, 4YTO B Hacrtosuee Bpems IlpaButensctBoM Pocciickoii
Genepauuy peannsyercs psAA Mep MO NOAAEp)KKe NPHOPHTETHBIX CEKTOPOB SKOHOMHKH
H TMpeIoCTaBICHHIO JIBFOTHOrO KpEeAHTOBAHHSA HA peaH3alHi0 HHBECTHUHOHHBIX
npoekroB. B wyacTHocTH, B pamkax mnoctraHoBneHus IlpaeurensctBa Pocchiickoii
Genepanun ot 11 okta0psa 2014 r. Ne 1044 «O0 yrBepsxaennn IIporpaMMbl NOANEpKKH
HHBECTHLHOHHBIX IIPOEKTOB, peall3yeMbIX Ha TeppHTopHit Poccuiickoii ®eaepauin
Ha OCHOBE NnpoeKTHOro ¢HHaHcHpoBaHHa» (nanee — ITporpamma) co3man 1 peanusyercs
MEXAHH3M MNOJAMEP:KKH HHBECTHUHOHHBIX TPOEKTOB, TNO3BOJAIOIHIT OpraHH3aLHAM
PEILHOrO CEKTOPA IKOHOMIIKIL MOJIy4aTh KPeaHTHI [0 JIBFOTHOIl CTaBKe, KOTOpLIil OyaeT
cnocoOCcTBOBATh: TEMIy pocTa 00beMOB KpeAHTOBAHHS OpraHH3auiii peabHoro cekTopa
9KOHOMHKH HA JOJTOCPOUHBIX H JIBTOTHBIX YCIOBHSX, YTO 0COOECHHO BaKHO B YCJIOBHAX
COKpauleHHs Bo3MoxHOcTeil ¢ouaupoBanns ans poccHiickHX Kommauuii M GaHKOB Ha
3apy0Oe:KHBIX PBIHKAX; CTHMYJHPOBAHHIO BBIMYCKA POCCHIICKHMI NpeanpHATHIMH
roToBOif MNpPOAYKLIHH C BBICOKHM YpOBHeM J00aBineHHOIl CTOHMOCTH; pa3BHTHIO
NpPOH3BOACTB, HAMPABNECHHBIX HA CO3/laHHe NPOAYKLIHH HMIIOPTO3aMelleHH .

Jpyriusm  MexaHH3MOM [MOBBIIIEHHS JOCTYMHOCTH JOJATOCPOYHBIX KPeXHTHBIX
pecypcoB ABISETCsSt MeXaHIi3M, pernameHTHpyeMsblit [TpaBinamit orbopa HHBECTHLHOHHBIX
NPOEKTOB H NPHHLUHIAIOB Ui NpeJoCTaBlIeHHs rocyaapcTBeHHBIX rapanTtHit Pocciickoit
Qepepawt  no  KpeautaM Jynbo  oOnmrampoHHBIM - 3afiMaM,  NpHBIEKaeMBIM
HQ OCYLIeCTBJIeHHe HHBECTHUHOHHBIX IPOEKTOB, YTBEP:KAEHHBIMH IOCTAHOBJIEHHEM
[MpaputensctBa Poccuiickoii ®enepaunn or 14 pexabpsa 2010 r. Ne 1016. Jauusii
MeXaHH3M NpeayCMaTpHBAET BO3MOKHOCTb MPENOCTaBIeHH rOCYyJapCTBEHHBIX MApaHTHIi
Poccuiickoit enepauii B HensxX peani3alii HHBECTHIHOHHIX NIPOEKTOB.

BaxxHo OTMeTHTb, 4YTO cornacHo mnocraHonineHHio IlpasurtensctBa Poccuiickoit

Gepepamuit or 3 sauBaps 2014 r. Ne 3 «O6 yteepxnaennu IIpaBun mpenocrasieHHs
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cybcumuit U3 denepansHoro GropkeTa Ha KOMIEHCAUMIO YacTH 3aTpaT Ha YIUIATy
MPOLEHTOB IO KpeAauTaM, MOJYy4YEHHBIM B POCCHICKMX KpEOHTHBIX OpraHH3aLHax
B 2014 — 2016 romax Ha peaNH3aLHIO HOBBEIX KOMIIIEKCHBIX HHBECTHLIMOHHBIX NPOEKTOB
MO NPHOPHTETHBIM HAMNpaBIEHHWAM TIPAKNAHCKOH MNpPOMBILUIEHHOCTH, B  paMKax
noanporpamMmel «ObecneyeHne peann3auud rocyAapcTBEHHON NpOrpaMMebl «PazBuTHE
MPOMBIIIEHHOCTH H MOBBILIEHHE ee KOHKypeHTocnocobHocT» MunnpomTtoprom Pocciin
peau3yeTcs MeXaHH3M  CTUMYJHpYIOIMX CcyOcuuuii, nyTeM npenocraBiieHHs
roCyfapCTBEHHOH MOMAEP’KKH B BHAE CyOcHAMH Ha KOMNEHCALMIO YacTH 3aTpar
Ha YIUIaTy NPOLEHTOB MO KPeAHTaM, MOJYyYEHHBIM Ha PeaTH3alHI0 HOBBIX KOMIIEKCHBIX
MHBECTHLUHOHHBIX  INPOEKTOB IO TNPHOPHTETHBIM  HanpaBICHHAM  IPAKAAHCKOIl
NPOMBILINIEHHOCTH.

Kpome Toro, mpukasom Munnpomropra Poccun or 31 mapra 2015 r. Ne 646
YTBEpXIEH OTpacineBOdl NJaH MEpPONPHATHII MO HMIOPTO3aMeEILUEHHI0 B  OTPaciH

XHMHYeCKOii npomblineHHocTH Poceniickoit Menepani.

3aMecTUTENb AUpEKTOpa
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