



  [image: PDF Archive]
  
    

  

  
    	About
	
        Features 
        
          Personal and corporate archive
          Private social network
          Securely receive documents
          Easily share your files
          Online PDF Toolbox
          Permanent QR Codes
        

      
	Premium account
	Contact
	Help
	Sign up
	

  
 Sign in


  



    


  

    
      
        2016 > 
        June > 
        June 08, 2016
      

    


    





    
      Landlord Advice (PDF)


    

    
      









        File information

Author: Cari

  This  PDF 1.4 document has been generated by Writer / LibreOffice 4.2, and  has been sent on pdf-archive.com on 08/06/2016 at 20:14, from IP address 104.6.x.x.
  The current document download page has been viewed 389 times.

  File size: 507.54 KB (20 pages).

   Privacy: public file
  
 







        
        
          [image: ]

          

          [image: ]

          

          [image: ]

          

          [image: ]

          

          [image: ]

        
        


File preview

Landlord Advice and Expertise for

Rental Property Owners in Cape Coral

Table of Contents



Introduction



Page 3



Chapter 1

Vacation Rental or Long Term Rental?



Page 5



Chapter 2

Fair Housing Laws



Page 8



Chapter 3

Risk Management



Page 10



Chapter 4

Repairs and Preventative Maintenance



Page 13



Chapter 5

Late Rent and Partial Payments



Page 15



Chapter 6

Managing Move Outs



Page 17



Conclusion



Page 20



Landlord Advice and Expertse for Rental Property Owners in Cape Coral|



2



Landlord Advice and Expertise for

Rental Property Owners in Cape Coral

Introduction



Cape Coral provides an idyllic atmosphere for full time

residents and part time visitors. The weather is gorgeous

year round, and there are endless opportunities for

sunshine, beach activities, golf and tennis, boating and

laid back living. This desirable part of Florida attracts

just about everyone, from retirees to students and

families.

The excellent living conditions and pleasant climate

make this area an ideal place to own real estate. Whether

you live here part time yourself or you have properties

that you want to rent out, the market is outstanding and

there is no shortage of tenants. You will find renters who

are looking for a short term place to stay while on an

extended vacation as well as stable, long term tenants

who never plan to leave.

If you have not purchased an investment property yet, but

you’ve been thinking about doing it – now is the perfect

time to act. Prices are still competitive in the Cape Coral

market, just like they are all across Florida. The local

economy is improving, which means tenants are willing

to pay higher rents, especially for attractive properties in

good condition. This area gives you a lot of marketing

strength when it comes to advertising your rental home

and appealing to high quality tenants. As an investor, you

have the potential to earn high rents in the short term and

a high rate of return in the long term.
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Sometimes, investors are confused and overwhelmed by

what it takes to be a landlord. Smart investors know that

a professional property management company can be a

huge asset when it comes to finding tenants and

overseeing the day to day operations of a rental home.

There are always questions about how much rent should

be collected, what to do if a tenant stops paying rent and

how to handle maintenance and repairs.

Cape Shore Property Management can provide the

answers and the expertise you need to be a successful

landlord. We have been managing properties for 24 years,

and that’s why we decided to put together this book. We

want to answer your questions and share some advice.

As a landlord in Cape Coral, you have a lot to do. This

book can help you stay legally compliant and financially

successful while you care for your rental home.
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Landlord Advice and Expertise for

Rental Property Owners in Cape Coral



Chapter 1

Vacation Rental or Long Term Rental?

One common question that landlords and property

owners always seem to ask is this: Is it better to do a

vacation rental or a long term rental? There are several

important factors you need to keep in mind when you’re

making this important decision.



For the video, go to https://youtu.be/EICQS43yVBI

One thing you need to know is that having a vacation

rental is a lot more work. That’s because the renters you

get are people who are on vacation, and they will treat

the home like a hotel room. You will need to check them

in and out, so you’ll need to be prepared for extra

responsiveness and attention if you want to rent your

property out to vacationers.
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There’s also some extra wear and tear on the property

when you’re using it as a vacation rental. There are more

people coming and going and when a new guest checks

in, that guest is going to expect everything to be perfect.

You’ll have to make sure it looks good for each new

guest who arrives.

Your vacation rental will come with more bookkeeping

than a long term rental. You need to pay a sales and hotel

tax every month, and there are specific forms that you

need to file with the state. That can be a hassle.

A vacation rental requires furniture and the resources to

decorate the property. We see a lot of the houses in the

Southeast Cape and the Southwest Cape that rent for

around $5,000 or $6,000 per month. People who pay that

much for a vacation rental are going to expect to see high

end furniture and appliances. They will want a nice patio

and lots of amenities.

Cleaning is another area that needs more attention with

vacation rentals. You’ll need to have the place

professionally cleaned every time someone is scheduled

to arrive. With an annual rental, you can do inspections

once a year and clean the property one time only, before

each tenant moves in.

Finally, you must decide if you’ll use property at all. If

you plan on retiring in four or five years and you don’t

need the house until then, it makes sense to do a long

term rental. However, if you want to use the property for

your own vacations periodically, it might be better to rent

it out as a vacation house and then you can use it yourself

three or four times throughout the year.

This area draws a lot of vacationers who might want to

stay in a home rather than a hotel. You have options for

your property. However, if you’re looking for stable

rental income with a lot less day to day maintenance and

cleaning, a long term rental will probably work best.
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Vacation rentals are ideal only if you want to use the

property yourself every now and then.



Landlord Advice and Expertse for Rental Property Owners in Cape Coral|



7



Landlord Advice and Expertise for

Rental Property Owners in Cape Coral



Chapter 2

Fair Housing Laws

The fair housing laws are pretty clear, and it’s important

that you follow them. However, landlords and property

owners can violate these laws without even knowing it.

There are several things to be aware of to ensure you stay

compliant.



For the video, go to https://youtu.be/rAIl_5k13zk

When it comes to renting out your property, or even

marketing your property, you cannot discriminate on the

basis of:











Race

Color

Religion

Sex
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 National origin

 Disability

 Familial status

These things are obvious, and most people know that this

type of discrimination is illegal. However, there are some

mistakes that can be made when the discrimination is less

obvious and not even intentional.

For example, if you have a home for rent and you tell a

prospect that it’s unavailable simply because you don’t

want to rent to that person, you’re violating fair housing

laws.

Here’s another example: You cannot refuse to allow a

disabled person to make a reasonable modification to the

property. That is also a violation of fair housing laws.

Extended discussions to chase away a prospect about the

terms and requirements and conditions of the property

just because you don’t want to rent to them is also a

violation.

You cannot do these things as a landlord. Following the

fair housing laws is one of the most important things you

can and must do. By adhering to these laws, you’ll keep

yourself out of trouble and avoid lawsuits.

Keep reviewing the fair housing laws so you are up to

date.
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