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ustafa KIRCAL was born in Rize city where Eastern Blacksea is blinking in blue.

His father was dealing in sheep trading. He was bringing thousands of sheeps breeded in

Kackar uplands by ships to Istanbul and marketing them there. He has always felt

impacts of virtuous behaviours displayed by his father during his life. In the course of his

childhood years, agricultural business his father was dealing in gave some inspiration

with him and consequentially fruitful land of Bursa city made deep impact on him and

KIRCAL moved to Bursa for residential settlement. He successfully completed Yildirim

Beyazit High School with high degree. He was always dreaming to become an engineer.

He was wishing to reach at top rank status in Civil Engineering when looked at his entries

in the high school memories and diaries and it came true as he ever dreamed. Ankara Gazi

University has conferred upon him with BSc degree in Civil Engineering with high degree

in 1980.
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IRCAL made a marriage that was building foundation of his successful business

life in 1990 and married Mrs.Hulya, who completed ITU University with a degree of

Master of Science in Architecture. He has 2 son and one of them, namely Koray KIRCAL

is currently studying and enrolled with Koc University, Faculty of Business

Administration and the other one, namely Korcan KIRCAL is already schooling at the

Koc High School.
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IRCAL assigned his Engineering Work Certificate entitling him to participate in

governmental tenders on account of completing his Engineering Faculty with KIRCAL

Insaat A.S corporation that was established by him. The first business KIRCAL

completed is the Balikesir City Hall constructed in consideration of US$ 10 million.
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e always think big by virtue of global vision acquired from successful

experiences in Canada in 1983. In 1984, he was personally conducting a giant business

network comprising business operations and worksites throughout 10 different cities.

The biggest one of them is the construction business of Hasan Baba Carsisi (Father Hasan

Market) comprising 400 shops in Balikesir city in an amount of US$ 35.000.000,00. He

was found qualified for this work due to special performance by KIRCAL of intelligent

engineering. His rapidly developing build society was constructing Korfez Airport in

1990. It is followed by Balikesir Airport Terminal Building, Gokceada Airport and Corlu

Airport. During construction process of all these construction Works, constructions of

Hospital buildings were intensively continuing. The most significant hospital projects

are Balikesir SSK Hospital equipped with 1000 beds, Konya SSK Hospital with 600 beds,

Bursa Sevket Yilmaz Hospital with 1500 beds, Edremit Public Hospital with 300 beds,

Bandirma Public Hospital with 600 beds, which he constructed.
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IRCAL, in the summit of his occupation, completed in years 1990 construction of

Balikesir University buildings, construction of Bandirma University buildings in 1994.

And KIRCAL established his Tourism Company in 1989. He constructed Erdek Toronto

Hotel and Ayvalik Flamingo Hotel and management of these hotels are conducted by his

own tourism group. Achievements acquired from Tourism industry did not satisfy him.

Therefore, he established MSN Yapi Yatirimlari company/MSN Building Investments

company.
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t was intended to achieve bigger successes in tourism industry on basis of this

establishment. He aimed at achieving bigger successes in tourism industry on basis of a

capital amounting to US$ 30.000.000,00. KIRCAL launched his biggest advance in

tourism industry by purchasing Celik Palas Hotel from Privatisation Administration in

2007 in consideration of paying 40 million US Dollars for it. KIRCAL made valuable

contributions to the value of historic building by making renovations that were

implemented by globally known architects and consequentially contributed value to its

commercial brand. Historical Celik Palas Hotel had been constructed upon personal

directive of the Great Leader Ataturk and is one of the most prominent monuments for the

republic period. KIRCAL deems Celik Palas as a passion and a safekeeping of the Great

Leader Ataturk.
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n addition to all these, he also tried to make progressions in real estate business.

A lot of work places and agricultural lands made the group stronger than ever. KIRCAL

surmounted each time the territorial and global economic crisis by the use of his own

financial skills and abilities and gained strenght. At this period, he made use of big

assisstance from Prof.Dr.Salih Nefci, one of the instructors in New York University.

Especially Geneve Conventions created a big vision in the threshold of new prosperity.

KIRCAL is performing all the operations, investments by his exclusive authority and own

decisions.
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esides his important commercial achievements, coloured personality and role

model in family life, KIRCAL is also fond of philosophy, literature and skiing. He pays

attention to his hobbies and sparing the time for himself. He believes in spending quality

time was contributing value to his life.
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t is a must for him to make touristic travels for both business and for touristic

intends. KIRCAL is keen of reading classic books in his worldwide travels. He is

especially interested in authors of Russian Literature such as Tolstoy, Gorki and Puskin.

He believes in that their ideas are lightening today's world. KIRCAL feels himself

everytime happy. He relates reason of happiness with expecting nothing from anybody.

Expectations always cause injuries, he believes.
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ustafa KIRCAL is acting as Chairman of Executive Board in KOR Holding he

personally owned for bigger achievements in longer horizons on account of his everlasting

energy and positive life viewpoint .



He has many important degrees in the ski sportive competitions

although he is an amateur sportman.

Every year, he enjoys his passion in the most

important ski centers of the world.



Investments

ÇELİK PALAS TURİZM A.Ş.

MSN YAPI YATIRIMLARI A.Ş.

YORK İNŞAAT A.Ş.

KIRCAL İNŞAAT A.Ş.

FORTUNA GAYRİMENKUL

FORTUNA FİNANS

FORTUNA AVM / BALIKESİR



Brands

HOTEL ÇELİK PALAS

HOTEL ATATÜRK PALAS

HOTEL TORONTO

HOTEL FLAMINGO

FORTUNA AVM



Hotel Çelik Palas



www.celikpalas.com



In 1935, Çelik Palace Hotel was

constructed on the orders of Mustafa

Kemal Atatürk, and was privatized in

2007. In 2009, it was closed for

renovations, and in August 2010, it started

to serve its guests with its new face. The

renovation works were performed faithful

to the original plan, using contemporary

technology.

Çelik Palace Hotel, received by a

privatization in 2007, was renovated in a

manner faithful to the original. The result

of the renovation is glorious building with

unharmed historical texture, combined

with technology and human genius.

Çelik Palace Hotel was designed for

contemporary needs, and it is still one of

the leaders of the Tourism Sector in Turkey.
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