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DFWLRQ���± YV�����'HI���3�'DPDJH
%UDLQ�%ODVWHU ����FRPSOH[�DFWLRQ���± ����3�'DPDJH
)XOO�$XWR �����FRPSOH[�DFWLRQ���± YV�����'HI���3

'DPDJH
5HFRLO�&RPSHQVDWLRQ ���
0RGLILFDWLRQV��)ROGLQJ�6WRFN
5HJXODU�$PPR ��±� BBBBB���

)13���3UDHWRU ������������
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
� >�@�$UPRU �

� $FLG�3URWHFWLRQ � � (OHFWULFLW\�3URWHFWLRQ �
� &ROG�3URWHFWLRQ � � )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KLV�JURXQG�EDVHG�GURQH�LV�DQ�LQWHUHVWLQJ�DQG�XQLTXH�FRQWHQGHU�IRU�D�VSRW
LQ�WKH�5LJJHU�DUVHQDO���%HLQJ�D�QLFHO\�VL]HG�6PDOO�GURQH��LW
V�FDSDEOH�RI
EHOFKLQJ�RXW�DQ�RXWUDJHRXV�DPRXQW�RI�VPRNH���IDU��)$5�VXSHULRU�WR
VWDQGDUG�RU�WKHUPDO�VPRNH�JUHQDGHV���$V�QRWHG�E\�5LJJHU�;��WKLV�VPRNH
LV�VSHFLDOO\�GHVLJQHG�LQ�VRPH�ZD\�IRU�VXSHULRU�FDSDFLW\���:RUNV�IRU�PH�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

&RPEDW�6XSSRUW���7KLV�GURQH
V�VPRNH�SURYLGHV�D�IHZ�XQLTXH��WDFWLFDO
DGYDQWDJHV�

)LUVW��EHLQJ�IDU�ORQJHU�ODVWLQJ�WKDQ�QRUPDO�VPRNH��WKLV�IUHHV�XS�SUHFLRXV
FRPEDW�DFWLRQV�WKDW�ZRXOG�EH�VSHQW�ILULQJ�DQG�PDLQWDLQLQJ�VPRNH�JUHQDGHV�

6HFRQG��WKH�VKHHU�YROXPH�RI�VPRNH�QRW�RQO\�SURYLGHV�D�GLUHFW�FRPEDW
DGYDQWDJH��EXW�E\�XWLOL]LQJ�RQH��2U�GDUH�,�VD\��PRUH�WKDQ�RQH"��RI�WKHVH
JX\V��\RX�FDQ�VHW�XS�QH[W�WR�D�YHQWLODWLRQ�V\VWHP�DQG�VPRNH�D�ZKROH
EXLOGLQJ�RXW���/HW�WKHP�HYDFXDWH��RU�XVH�LW�DV�D�GHYDVWDWLQJ�RIIHQVLYH
FRYHU�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

*UHQDGHV
±�>�@6PRNH����P�5���[��6PRNH�*UHQDGH �

±�>�@7K��6PRNH����P�5��[��7KHUPDO�6PRNH�*UHQDGH �

9HKLFOH�0RGLILFDWLRQV
$FFHOHUDWLRQ�8SJUDGH���
5LJJHU�,QWHUIDFH
6PRNH�*HQHUDWRU
6SHHG�8SJUDGH���

*HDU���&DVK���������
'URSSHG�WR�*URXQG

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
V�/DQJXDJH�
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
�� >�@�$UPRU �

�� $FLG�3URWHFWLRQ � �� (OHFWULFLW\�3URWHFWLRQ �
�� &ROG�3URWHFWLRQ � �� )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KH�&UDVKFDUW�0HGLFDUW�LV�RQH�RI�WKH�PHGLFDO�GURQHV�DYDLODEOH�WR�SOD\HUV�
:KLOH�FHUWDLQO\�ZHOFRPH��WKHUH�DUH�EHWWHU�RSWLRQV�IRU�PHGLFDO�DVVLVWDQW�IRU
UXQQHUV��EXW�WKHUH�LV�D�GLIIHUHQW�DVSHFW�RI�WKLV�GURQH�WR�FRQVLGHU���WKH
K\GUDXOLF�DUPV�DQG�LW
V�SRZHU�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

)RUFHG�(QWU\���7KLV�GURQH�LV�XQLTXH�LQ�WKH�VHQVH�WKDW�LW
V�D�PRELOH�-DZV�RI
/LIH�PDFKLQH��FDSDEOH�RI�SXQFKLQJ�WKURXJK�SODVFUHWH�����6WUXFWXUH����
$UPRU��6WUXFWXUDO�0DWHULDO����:KHQ�D�VXEWOH�DSSURDFK�WR�D�ZDOO�RU�VHFXULW\
GRRU�LV�LPSRVVLEOH��LPSUDFWLFDO��RU�MXVW�WRR�GDPQ�VORZ��WKLV�GURQH�VROYHV
WKH�SUREOHP�WKH�ROG�IDVKLRQHG�ZD\�

0HGLFDO���7KH�RULJLQDO��DFWXDO�GHVLJQ�IRU�WKH�GURQH��WR�DFW�DV�HPHUJHQF\
UHVFXH�DQG�PHGLFDO�DWWHQWLRQ���+RZHYHU��DQ\�SOD\HU�ZLWK�D�JRRG�0HGNLW�ZLOO
SUREDEO\�GR�MXVW�DV�JRRG�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

9HKLFOH�0RGLILFDWLRQV
$FFHOHUDWLRQ�8SJUDGH���
+\GUDXOLF�5HVFXH�7RROV
5LJJHU�,QWHUIDFH

*HDU���&DVK���������
'URSSHG�WR�*URXQG
0HGNLW����

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
V�/DQJXDJH�
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

$FWLYH�6NLOOV
� �>"@ $XWRPRWLYH�0HFKDQLF

6NLOOVHW ����� �/RJ�

'DPDJH�5HVLVWDQFHV
� $UPRU �

� $FLG�3URWHFWLRQ � � (OHFWULFLW\�3URWHFWLRQ �
� &ROG�3URWHFWLRQ � � )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

$�VPDOO��PRELOH�GURQH��VLPLODU�WR�7RQ\�6WDUN
V�KHOSHU�LQ�,URQ�0DQ�����7KLV
LV�D�XQLTXH�GURQH�LQ�WKH�5LJJHU�DUVHQDO��EHFDXVH�WKH\�GRQ
W�UHDOO\�JR�LQWR
UXQV�ZLWK�\RX���7KH�SULFH�RI�WKHVH�GURQHV�DOORZV�VHYHUDO�WR�EH�SXUFKDVHG
FKHDSO\��DQG�6ZDUPHG�WR�ZRUN�LQ�D�JDUDJH���7KHLU�'URQH�$UPRU�LV
DUWLFXODWHG�WR�ZRUN�RQ�HTXLSPHQW��DQG�VHYHUDO�ZRUNLQJ�LQ�WDQGHP�FDQ�NQRFN
RXW�D�WRQ�RI�ZRUN�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

8WLOLW\���%\�VLPSO\�SXUFKDVLQJ�$XWRVRIWV��+DUGZDUH��0HFKDQLF��$UPRUHU��HWF�
IRU�DQ�5&&�DQG�6ZDUPLQJ�WKHVH�JX\V��\RX�FDQ�HLWKHU�UHSODFH��RU
VXSSOHPHQW�\RXU�RZQ�VNLOOV��2U�ODFN�WKHUHRI��LQ�WKH�JDUDJH���$�VZDUP�RI
WZR�RI�WKHVH�JX\V�FDQ�UXQ�\RX�DURXQG�D�GR]HQ�GLFH�EHIRUH�WKH�%XLOG�7DEOH
��HDVLO\�HQRXJK�WR�JHW�PRVW�MREV�GRQH�

&KRNHERW���<RX�FDQ�FKRNH�SHRSOH�ZLWK�LW���(VSHFLDOO\�LI�WKHLU�QDPH�LV
&KHU\O�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

9HKLFOH�0RGLILFDWLRQV

0RGLILFDWLRQV��'URQH�/LPE�$JLOLW\������'URQH�/LPE
6WUHQJWK����

'URQH�$UP��6WUHQJWK����$JLOLW\���

5LJJHU�,QWHUIDFH

*HDU���&DVK���������
'URSSHG�WR�*URXQG
7RRO�.LW��$XWRPRWLYH�0HFKDQLF

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
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7KH�*76�7RZHU�LV�D�ODUJH�IO\LQJ�GURQH��WKDW�FDQ�VHUYH�DV�D�EDVH�DQG
UHWUDQV�XQLW�IRU�WKH�5LJJHU���,W
V�QRW�H[FLWLQJ��EXW�WKH�YDOXH�WKDW�LW�SURYLGHV�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

8WLOLW\���6LPSO\�SXW��XVLQJ�WKLV�GURQH�LQ�D�YHKLFOH�ZLWK�D�/DUJH�'URQH�5DFN
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%DVLF�'HWDLOV

7KH�VWXSLGO\�RYHUSRZHUHG�DQG�ULGLFXORXV�1RL]TXLWR���&DSDEOH�RI�EODVWLQJ
HQHP\�FRPEDWDQWV�ZLWK�PDVVLYH�SHQDOWLHV�WR�QRLVH�DQG�IODVKLQJ�OLJKWV��WKLV
GURQH�KDV�TXLWH�D�EDG�UHSXWDWLRQ���&RQVLGHUHG�EDG�WDVWH�WR�XVH��GXH�WR
KRZ�DEXVHDEOH�WKH\�DUH��PDQ\�*0V�DQG�5LJJHUV�IODW�RXW�EDQ�WKHP���7KDW
RU�SUHSDUH�WR�GHDO�ZLWK�WKHP�LQ�UHWXUQ�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

(QHP\�'LVUXSWLRQ���)RU�D�KLODULRXVO\�ORZ�SULFH�RI������1X\HQ��\RX�FDQ
SURYLGH�PDVVLYH�SHQDOWLHV�SHU�GURQH��WKDW�VWDFN�RQ�WDUJHWV���&RXSOH�WKLV
ZLWK�WKHLU�VL]H�DQG�VSHHG��DQG�WKH\�DUH�ULGLFXORXVO\�GLIILFXOW�WR�KLW�DQG
GLVDEOH���%HWWHU�EULQJ�D�KDFNHU���:KLOH�DOORZHG�E\�WKH�UXOHV��WKH�1RL]TXLWR
FDQ�DOVR�ILW�D�6LQJOH�6KRW�*UHQDGH�RU�'DUW��JLYLQJ�LW�DQRWKHU�SRZHUIXO
RSWLRQ�IRU�GDPDJH�RU�HVFDSH���'XH�WR�LW
V�VL]H�KRZHYHU��0LFUR���WKLV�PD\
EH�KRXVHUXOHG�RXW�

6XUYHLOODQFH���)XQQ\�HQRXJK��WKHVH�JX\V�DUH�MXVW�DV�JRRG�DV�)O\�6SLHV�DW
VXUYHLOODQFH��H[FHSW�WKH\
UH�VPDOOHU��&DQ�ILW�7(1�LQWR�D�/DQGLQJ�5DFN��
KDUGHU�WR�KLW��DUH�WKH�VDPH�SULFH��DQG�FDQ�SHUIRUP�WKH�GLVUXSWLRQ�UROH�
7KHVH�GURQHV�DUH�RQH�RI�WKH�EHVW�DOO�SXUSRVH�VS\�GURQHV�RXW�WKHUH�
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*UHQDGHV
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9HKLFOH�0RGLILFDWLRQV
5LJJHU�,QWHUIDFH
6SHDNHUV
6WUREHV
:HDSRQ�0RXQW��0LQL
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'DPDJH�5HVLVWDQFHV
� $UPRU �
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%DVLF�'HWDLOV

7KH�+RUL]RQ�&XA��3URIHVVLRQDO�LV�DQ�LQWHUHVWLQJ�FKRLFH�IRU�WKH�VXUYHLOODQFH
MRE���,W
V�SRRU�EDVH�6SHHG�DQG�$FFHOHUDWLRQ�QHHG�PRGV��DQG�LW
V�SULFH�SRLQW
LV�D�ELW�KLJK��EXW�LW�KDV�D�QLFKH�UROH�LW�ILWV���UXQQLQJ�DXWRQRPRXVO\��DQ\RQH
FDQ�HIIHFWLYHO\�XVH�LW�DQG�ILUH�LW�RII�WR�VFRXW�DQ�DUHD�ZLWK�LW
V�3LORW����
&OHDUVLJKW���

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���)LWWLQJ�WKDW�QLFKH�RI��$Q\RQH�FDQ�XVH�LW��DQG�UXQQLQJ
DXWRQRPRXVO\��WKH�&XA��3UR�KDV�D�JRRG�VSRW�LQ�DQ\RQH
V�DUVHQDO��QRW�MXVW
5LJJHUV�

'LVUXSWLRQ���6DPH�DV�WKH�RWKHU�GURQHV�RI�LW
V�W\SH��LW�FDQ�ILW�D�6LQJOH�6KRW
*UHQDGH�RU�'DUW�IRU�VHOI�GHIHQVH��HVFDSH��RU�HQHP\�GLVUXSWLRQ�
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7UDFNHG�5HVRXUFHV
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7KH�+RUL]RQ�0LQL�=HS�LV�DQ�LQWHUHVWLQJ��DQG�QRW�VR�REYLRXV�RSWLRQ�IRU
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VRPHWKLQJ�5XQQHUV�ZDQW���0RGGLQJ�LW�IRU�D�ELW�RI�6SHHG�DQG�$FFHOHUDWLRQ
ZLOO�EH�SUHWW\�PXFK�PDQGDWRU\���1RWH�WKH�ODUJH�DPRXQW�RI�0RG�3RLQWV�\RX
PD\�ZDQW�WR�XVH�IRU�6SHHG�RU�6HQVRUV�

'HVFULSWLRQ
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'DPDJH�5HVLVWDQFHV
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%DVLF�'HWDLOV

$�9HUWLFDO�6KRUW�7DNHRII�DQG�/DQGLQJ��9672/��GURQH��WKDW�LV�GHVLJQHG
H[SOLFLWO\�IRU�VWHDOWK���7KLV�GURQH�LV�DW�D�KLJKHU�SULFH�SRLQW�WKDQ�PRVW��EXW
\RX�GR�JHW�ZKDW�\RX�SD\�IRU���:KLOH�PRVW�RWKHU�VXUYHLOODQFH�GURQHV�OLVWHG
IRU�5XQQHUV�XWLOL]H�VPDOO�VL]HV��WKLV�RQH�LV�ODUJHU��EXW�FRPHV�ZLWK�DQ
LQKHUHQW����3HUFHSWLRQ�SHQDOW\��6SHFLDOW\�6LJQDWXUH�0DVNLQJ��WR�VSRW�LW�
7KLV�LV�D�JRRG�FKRLFH�IRU�D�-XPSHG�,Q�5LJJHU�ZKR�LV�VNLOOHG�DW�6WHDOWK�
DQG�LV�WU\LQJ�WR�VS\�RQ�D�PRUH�IRUWLILHG�ORFDWLRQ�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���7KH�EDVH�GHVLJQ�RI�WKLV�'URQH�OHDQV�LW�WRZDUGV�WKH
WUDGLWLRQDO�VXUYHLOODQFH�UROH��EXW�OLNH�PHQWLRQHG��VSHFLILFDOO\�IRU�DUHDV�WKDW
PD\�KDYH�D�TXDOLW\�VHQVRU�DUUD\�ORRNLQJ�IRU�VSLHV���<RX
OO�EH�KDUG�SUHVVHG
WR�ILQG�D�VWHDOWKLHU�GURQH��ZLWK�D�&KDPHOHRQ�&RDWLQJ�����3HUFHSWLRQ���LW
V
LQKHUHQW�����DV�ZHOO�DV�6PDOO�'URQH�VL]H�SHQDOWLHV�

$VVDVVLQDWLRQ���6WHDOWK�&RPEDW���2Q�WKH�VDPH�QRWH�RI�EHLQJ�DGHSW�DW
KLGLQJ��WKLV�'URQH�KDV�DQ�DGYDQWDJH�ZKHQ�LW�FRPHV�WR�KLGLQJ�LQ�FRPEDW�
8VLQJ�WKH�9HKLFOH�PRG�UXOHV��WKLV�GURQH�FDQ�FRPH�RXW�ZLWK�D�6QLSHU�5LIOH
PRXQW��EXW�JRRG�OXFN�WU\LQJ�WR�MXVWLI\�WKDW���DQ�60*�LV�PRUH�DSSURSULDWH�
&KDPHOHRQ�&RDWLQJ�����3HUFHSWLRQ���LQ�DGGLWLRQ�WR�LW
V�6LJQDWXUH�0DVNLQJ�RI
���3HUFHSWLRQ���1R�QHHG�WR�H[SODLQ�ZKHUH�WKLV�LV�JRLQJ�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����
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6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

)LUHDUPV�	�+HDY\�:HDSRQV

$PPR�8VDJH �������F��

^EPSVFDOH���RXWSX

±�>�@�3 Y ��

%XUVW�)LUH ����VLPSOH�DFWLRQ���± YV�����'HI���3�'DPDJH
$LPHG�%XUVW ����FRPSOH[�DFWLRQ���± ���3�'DPDJH
)XOO�$XWR ����VLPSOH�DFWLRQ��RU /RQJ�%XUVW ����FRPSOH[

DFWLRQ���± YV�����'HI���3�'DPDJH
%UDLQ�%ODVWHU ����FRPSOH[�DFWLRQ���± ����3�'DPDJH
)XOO�$XWR �����FRPSOH[�DFWLRQ���± YV�����'HI���3

'DPDJH
5HFRLO�&RPSHQVDWLRQ ���
0RGLILFDWLRQV��)ROGLQJ�6WRFN��*DV�9HQW�6\VWHP�����
6LOHQFHU�6XSSUHVVRU��6PDUWJXQ�6\VWHP��,QWHUQDO

$3'6 ��± Y ��� BBBBB����

,QJUDP�6PDUWJXQ�; ������������

9HKLFOH�0RGLILFDWLRQV
&KDPHOHRQ�FRDWLQJ
5LJJHU�,QWHUIDFH
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7KH�JRRG�ROG�)O\�6S\���7KH�EUHDG�DQG�EXWWHU�RI�VXUYHLOODQFH�GURQHV�
6PDOO��FKHDS��DLUERUQH��DQG�JRRG�VWDWV�DOO�DURXQG�VROLGLI\�WKLV�DV�7+(
VXUYHLOODQFH�GURQH��2XWVLGH�RI�WKH�1RL]TXLWR��EXW�WKDW
V�DQRWKHU�LVVXH����$
VZDUP�RI�WKHVH�JX\V�FDQ�FRYHU�VHYHUDO�EORFNV��RU�WDNH�FRYHU�DQG�UHPDLQ
SURWHFWHG���$OZD\V�KDYH�D�KDQGIXO�RI�WKHVH�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���*RRG�VWDWV��FKHDS�SULFH��DQG�DLUERUQH���(DVLO\�VZDUPHG�DQG
HDVLO\�UHSODFHG�LI�QHHGHG���$PRQJ�WKH�EHVW�RSWLRQV�IRU�SOD\HUV�

'LVUXSWLRQ���$V�D�0LQLGURQH�ZLWK�RQH�VSDUH�0RG�3RLQW��WKH�)O\�6S\�LV
DFWXDOO\�FDSDEOH�RI�WKURZLQJ�D�6LQJOH�6KRW�'DUW�RU�*UHQDGH�RQ�LWVHOI�
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
�� >�@�$UPRU �

�� $FLG�3URWHFWLRQ � �� (OHFWULFLW\�3URWHFWLRQ �
�� &ROG�3URWHFWLRQ � �� )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KH�1LVVDQ�5RWR�GURQH���7KH�VWDQGDUG�IDUH�RI�FRPEDW�GURQHV�IRU�WKH
EXGJHW�DQG�FKDUJHQ�5LJJHU���7KH�5RWR�GURQH�KDV�VROLGLILHG�LWVHOI�DV�WKH
FRUH�FRPEDW�FKRLFH�IRU�5LJJHUV��GXH�WR�LW
V�JRRG�VWDWV��IOLJKW��DQG�DELOLW\�WR
ILW�H[FHSWLRQDOO\�SRZHUIXO�ZHDSRQV�RQ�LW
V�IUDPH���$W�D�UHDVRQDEOH�SULFH
SRLQW��LW
V�FDSDEOH�RI�SURYLGLQJ�D�WUHPHQGRXV�DPRXQW�RI�ILUHSRZHU��EXW�LV
QRW�WHUULEO\�ZHOO�DUPRUHG�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

&RPEDW���7KH�PDLQ�UROH�RI�WKLV�GURQH�LV�RI�FRXUVH��FRPEDW���&KRLFHV
EHWZHHQ�3RS�2XW�&RQFHDOPHQW����$UPRU��LQFUHDVHG�DPPXQLWLRQ��DQG�ODUJHU
YV��VPDOOHU�:HDSRQ�0RXQWV�ZLOO�NHHS�\RX�XS�DW�QLJKW���:KDWHYHU�\RX
FKRRVH��WKH�5RWR�GURQH�H[FHOV�DW�VNLUPLVKLQJ�DQG�H[FHVVLYH�ILUHSRZHU�WR
NHHS�LWVHOI�DOLYH�

8VLQJ�LW
V�KLJK�6SHHG��WKH�5RWR�GURQH�FDQ�WDNH�DGYDQWDJH�RI�DWWDFNHU
6SHHG�SHQDOWLHV��DV�ZHOO�DV�FRYHU�IURP�WKH�DUHD��RU�RWKHU�GURQHV��6HH�WKH
3DODGLQ��WR�PDNH�LW�LQFUHGLEO\�GLIILFXOW�WR�KLW�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

)LUHDUPV�	�+HDY\�:HDSRQV

$PPR�8VDJH ������F��
±�>�@��3 Y ��

6HPL�$XWR ����VLPSOH�DFWLRQ���± ����3�'DPDJH
'RXEOH�7DS ����FRPSOH[�DFWLRQ���± ����3�'DPDJH
%XUVW�)LUH ����VLPSOH�DFWLRQ��RU 6HPL�$XWRPDWLF�%XUVW ���

FRPSOH[�DFWLRQ���± YV�����'HI����3�'DPDJH
$LPHG�%XUVW ����FRPSOH[�DFWLRQ���± ����3�'DPDJH
)XOO�$XWR ����VLPSOH�DFWLRQ��RU /RQJ�%XUVW ����FRPSOH[

DFWLRQ���± YV�����'HI����3�'DPDJH
%UDLQ�%ODVWHU ����FRPSOH[�DFWLRQ���± ����3�'DPDJH
)XOO�$XWR �����FRPSOH[�DFWLRQ���± YV�����'HI����3

'DPDJH
5HFRLO�&RPSHQVDWLRQ ���
0RGLILFDWLRQV��*UHQDGH�/DXQFKHU��6PDUWJXQ�6\VWHP�
,QWHUQDO

$3'6 ��± Y ��� BBBBB���

$UHV�$OSKD ��������������

9DOLGDWLRQ�5HSRUW����LVVXHV�� 1RWKLQJ�LGHQWLILHG
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)LUHDUPV�	�+HDY\�:HDSRQV

$PPR�8VDJH �����F��
±�>�@��3�����P Y ��

6LQJOH�$FWLRQ ����VLPSOH�DFWLRQ���± ����3�����P�'DPDJH
5HFRLO�&RPSHQVDWLRQ �����'RXEOH�8QFRPSHQVDWHG�5HFRLO�
0RGLILFDWLRQV��6PDUWJXQ�6\VWHP��,QWHUQDO
+LJK�([SORVLYH�0LQLJUHQDGH ����3�����P Y ��� BBBBB��

$UHV�$OSKD�*UHQDGH�/DXQFKHU ����������������

9HKLFOH�0RGLILFDWLRQV
$UPRU�8SJUDGH���
5LJJHU�,QWHUIDFH
6HQVRU�'RZQJUDGH

0RGLILFDWLRQV��3RS�8S�&RQFHDOPHQW
:HDSRQ�0RXQW��/DUJH

*HDU���&DVK���������
'URSSHG�WR�*URXQG

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
V�/DQJXDJH�
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0LWVXKDPD�*XQ�7XUUHW
0LWVXKDPD�*XQ�7XUUHW

$WWULEXWHV
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
� >�@�$UPRU �

� $FLG�3URWHFWLRQ � � (OHFWULFLW\�3URWHFWLRQ �
� &ROG�3URWHFWLRQ � � )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

2QH�RI�WZR�LPPRELOH��WXUUHW�VW\OH�GURQHV�RQ�WKLV�OLVW��WKH�0LWVXKDPD�*XQ
7XUUHW�FRPHV�LQ�RQ�RQH�VLGH�RI�WKLV�FRLQ���7KH�ELJJHVW�SXOO�IRU�WKH�0*7�LV
WKH�IDFW�WKDW�LW
V�DFWXDOO\�OHJDO���%HLQJ�D�6PDOO�'URQH��LW
V�HDVLO\�WR�PRYH
DURXQG��DQG�FDUU\�VHYHUDO�DW�RQFH��WR�DFW�DV�IRUZDUG�GHIHQVH��RU�WR�FRYHU
\RXU�EDFNVLGH���1RWH�WKH�IDFW�WKDW�LV�GRHV�KDYH�VRPH��3RRU��DUPRU��DQG
GRHV�QRW�FRPH�ZLWK�D�7DUJHWLQJ�V\VWHP��VR�LW�QHHGV�DQ�DIWHUPDUNHW
SURJUDP��RU�WR�EH�FRQWUROOHG�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

'HIHQVH�2ULHQWHG�&RPEDW���%HLQJ�D�VWDWLRQDU\�GURQH��WKLV�JX\�QHHGV�WR�EH
VHW�XS��DQG�WKHQ�FDQ�EH�XVHG�WR�SURWHFW�WKH�JURXS�IURP�UHDU�IODQNLQJ��RU
PRUH�FOHYHU�GHIHQVHV���%HLQJ�D�6PDOO�'URQH��WKHUH�LV�DQ�HDV\�DUJXPHQW�WR
EH�PDGH�WKDW�5HDOLVWLF�)HDWXUHV�FRXOG�EH�XVHG�WR�PDNH�LW�ORRN�OLNH��VD\��D
SRWWHG�SODQW"

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ����

)LUHDUPV�	�+HDY\�:HDSRQV

$PPR�8VDJH ������G��
±�>�@�3

6HPL�$XWR ����VLPSOH�DFWLRQ���± ���3�'DPDJH
'RXEOH�7DS ����FRPSOH[�DFWLRQ���± ���3�'DPDJH
%XUVW�)LUH ����VLPSOH�DFWLRQ��RU 6HPL�$XWRPDWLF�%XUVW ���

FRPSOH[�DFWLRQ���± YV�����'HI���3�'DPDJH
$LPHG�%XUVW ����FRPSOH[�DFWLRQ���± ���3�'DPDJH
)XOO�$XWR ����VLPSOH�DFWLRQ��RU /RQJ�%XUVW ����FRPSOH[

DFWLRQ���± YV�����'HI���3�'DPDJH
%UDLQ�%ODVWHU ����FRPSOH[�DFWLRQ���± ����3�'DPDJH
)XOO�$XWR �����FRPSOH[�DFWLRQ���± YV�����'HI���3

'DPDJH
5HFRLO�&RPSHQVDWLRQ ���
0RGLILFDWLRQV��)ROGLQJ�6WRFN��6PDUWJXQ�6\VWHP��,QWHUQDO
$FFHVVRULHV ��)RUHJULS��6OLGH�0RXQW
5HJXODU�$PPR ��±� BBBBB���

$UHV�6LJPD�� ������������

9DOLGDWLRQ�5HSRUW����LVVXHV�� 1RWKLQJ�LGHQWLILHG
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%RG\�'RZQJUDGH
,PPRELOH
5HDOLVWLF�)HDWXUHV����
5LJJHU�,QWHUIDFH
:HDSRQ�0RXQW��6WDQGDUG

*HDU���&DVK���������
'URSSHG�WR�*URXQG

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
� $UPRU �

� $FLG�3URWHFWLRQ � � (OHFWULFLW\�3URWHFWLRQ �
� &ROG�3URWHFWLRQ � � )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KH�0LWVXKDPD�6HYHQ�DUH�D�OLQH�RI�KREE\LVW��EDUHERQHV��PRGGDEOH
GURQHV���(DFK�FRPHV�ZLWK���PRG�SRLQWV�DYDLODEOH��DW�WKH�FRVW�RI�D�%RG\
'RZQJUDGH��)UDJLOH����7KH�6RDUV�PRGHO�LV�WKH�RQO\�QRWDEOH�RQH��DV�LW�KDV�D
PDVVLYH�VSHHG�RI��-��5HIHUHQFHG�LQ�WKH�&\EHUVSDFH�'HVLJQV�:ROIKRXQG��
7KH�:ROIKRXQG�FDQ�EHDN�WKH�VRXQG�EDUULHU�ZLWK�WKH�VDPH�VSHHG�UDWLQJ�

7KH�6RDUV�ZLOO�UHTXLUH�HLWKHU�5LJJHU�FRQWURO��RU�D�6ZDUP�WR�EH�HIIHFWLYH�DW
LW
V�MREV���7KDQNIXOO\�LW
V�FKHDS�SULFH�PHDQV�\RX�FDQ�SLFN�XS�VHYHUDO�ZLWKRXW
EUHDNLQJ�WKH�EDQN�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���:KLOH�FRPLQJ�ZLWK�D�SRRU�5DWLQJ���6HQVRU��WKH�6RDUV�FDQ
WDNH�D�5DWLQJ���XSJUDGH���&RPELQHG�ZLWK�D�6ZDUP�RI�D�KDQGIXO�PRUH��D
6RDUV�6ZDUP�FDQ�FRYHU�PDVVLYH�DPRXQWV�RI�JURXQG�ZLWK�DQ�DSSUHFLDEOH
6HQVRU�5DWLQJ�

&RXQWHU�6XUYHLOODQFH���7KH�6RDUV�LV�FDSDEOH�RI�SLFNLQJ�XS�D�6PDOO�:HDSRQ
0RXQW��DQG�KXQWLQJ�GRZQ�RSSRVLQJ�VS\�GURQHV�ZLWK�HDVH��HVSHFLDOO\�LQ�D
SDFN���,W�HDVLO\�VXUSDVVHV�WKH�'UDJRQIO\�LQ�WKLV�UROH�

7UDFNLQJ���+DUDVVPHQW���7KH�6RDUV�LV�HDVLO\�FDSDEOH�RI�WUDFNLQJ�DQG
KDUDVVLQJ�JURXQG��GURQH�DQG�YHKLFOH�EDVHG�REMHFWLYHV��E\�XWLOL]LQJ�LW
V
VXSHULRU�VSHHG��DQG�ORZ�FRVW�RI�UHSODFHPHQW�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

)LUHDUPV�	�+HDY\�:HDSRQV

$PPR�8VDJH ������F��
±�>�@�3 Y ��

6HPL�$XWR ����VLPSOH�DFWLRQ���± ���3�'DPDJH
'RXEOH�7DS ����FRPSOH[�DFWLRQ���± ���3�'DPDJH
6HPL�$XWRPDWLF�%XUVW ����FRPSOH[�DFWLRQ���± YV�����'HI�

�3�'DPDJH
5HFRLO�&RPSHQVDWLRQ ���
0RGLILFDWLRQV��6PDUWJXQ�6\VWHP��,QWHUQDO
5HJXODU�$PPR ��±� BBBBB���

$UHV�3UHGDWRU�9 ����������

9HKLFOH�0RGLILFDWLRQV
$FFHOHUDWLRQ�8SJUDGH���
%RG\�'RZQJUDGH
5LJJHU�,QWHUIDFH
6HQVRU�8SJUDGH��6LQJOH�����&DPHUD

9DOLGDWLRQ�5HSRUW����LVVXHV�� 1RWKLQJ�LGHQWLILHG
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9HKLFOH�0RGLILFDWLRQV

0RGLILFDWLRQV��([SDQGHG�$PPXQLWLRQ�%D\��'RXEOHG
:HDSRQ�0RXQW��6PDOO

*HDU���&DVK���������
'URSSHG�WR�*URXQG

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
V�/DQJXDJH�
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6KLDZDVH�,�'ROO
6KLDZDVH�,�'ROO
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

.QRZOHGJH�6NLOOV
� �>�@ &RRNLQJ�6NLOOVHW ����� �/RJ�

'DPDJH�5HVLVWDQFHV
� $UPRU �

� $FLG�3URWHFWLRQ � � (OHFWULFLW\�3URWHFWLRQ �
� &ROG�3URWHFWLRQ � � )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KLV�HQWU\�IRU�WKH�6KLDZDVH�,�'ROO�LV�QRW�VSHFLILF�WR�WKLV�PRGHO��EXW�WR
DGXOW�VL]HG�DQWKUR�GURQHV�LQ�JHQHUDO���7KH�PDLQ�GLIIHUHQFH�EHWZHHQ�WKHP�LV
SULFH�DQG�SRZHU��EXW�WKH\�UHPDLQ�PRVWO\�WKH�VDPH�LQ�SXUSRVH�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���,QILOWUDWLRQ���:KHQ�XVLQJ�DQWKUR�GURQHV��\RX�DUH�FDSDEOH�RI
EOHQGLQJ�LQ�ZKLOH�XVLQJ�5HDOLVWLF�)HDWXUHV���$�GHFHQW�3HUFHSWLRQ�WKUHVKROG�
D�ZHOO�PDGH�GLVJXLVH��&RQ�DQG�GLVWUDFWLRQV�FDQ�JHW�WKHP�LQWR�VRPH�YHU\
LQWHUHVWLQJ�SRVLWLRQV���$OVR�*HFNR�*ULSV�

8WLOLW\���6LQFH�WKHVH�'URQHV�KDYH�DUPV�DQG�OHJV��WKH\
UH�SHUIHFWO\�FDSDEOH
RI�GRLQJ�DOPRVW�DQ\WKLQJ�D�PHWDKXPDQ�FDQ���7KLV�LQFOXGHV�UXQQLQJ
$XWRVRIWV�IRU�)LUVW�$LG��0HGLFLQH��DQG�WHFKQLFDO�VNLOOV��7KRXJK�LI�\RX�KDYH
(YR�3UROHWDULDQV��WKRVH�DUH�D�PRUH�HFRQRPLFDO�FKRLFH����5XQQLQJ�DQ
HPHUJHQF\�PHGLFDO�ERW�ZKR�FDQ�FOLPE�ZDOOV�DQG�GUDJ�\RX�WR�VDIHW\�FDQ
W
EH�LJQRUHG�

&RPEDW���:KDW�HOVH�FDQ�\RX�GR�ZLWK�DUPV"��&DUU\�JXQV��RI�FRXUVH���2U
HYHQ�ILW�H[WUD�NLQGV�RI�ILUHDUPV�IRU�YDULHW\�LQ�WKHLU�OLPEV���$QWKUR�'URQHV
FDQ�XVH�ZHDSRQU\��MXVW�OLNH�DQ\RQH�HOVH��EXW�WKH\�KDYH�D�VLJQLILFDQW
FRQFHUQ�ZLWK�DUPRU���0RVW�'0V�ZRXOG�KRXVHUXOH�RXW�EHQHILWV�IURP�ZHDULQJ
DFWXDO�DUPRU��DV�\RX�FRXOG�TXLFNO\�EHFRPH�QHDUO\�LQYLQFLEOH���+RZHYHU��WKH
1HR1HW�-XJJHUQDXW�LV�GHOLEHUDWHO\�GHVLJQHG�WR�EH�D�FRPEDW�PRQVWHU�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

9HKLFOH�0RGLILFDWLRQV

0RGLILFDWLRQV��'URQH�/LPE�$JLOLW\������'URQH�/LPE
6WUHQJWK����

'URQH�$UP��6WUHQJWK����$JLOLW\���

0RGLILFDWLRQV��'URQH�/LPE�$JLOLW\������'URQH�/LPE
6WUHQJWK����

'URQH�$UP��6WUHQJWK����$JLOLW\���

0RGLILFDWLRQV��'URQH�/LPE�$JLOLW\������'URQH�/LPE
6WUHQJWK����

'URQH�/HJ

0RGLILFDWLRQV��'URQH�/LPE�$JLOLW\������'URQH�/LPE
6WUHQJWK����

'URQH�/HJ

*HFNR�*ULSV
5HDOLVWLF�)HDWXUHV

9DOLGDWLRQ�5HSRUW����LVVXHV�� 1RWKLQJ�LGHQWLILHG
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5LJJHU�,QWHUIDFH

*HDU���&DVK���������
'URSSHG�WR�*URXQG

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
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6NLOOVHW��&RRNLQJ����
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
²�$UPRU �

²�$FLG�3URWHFWLRQ � ²�(OHFWULFLW\�3URWHFWLRQ �
²�&ROG�3URWHFWLRQ � ²�)LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

$QRWKHU�RQH�RI�WKH�FRPPRQ��%XJ�6S\�'URQH��OLQHXS��WKH�.DQPXVKL�LV�D
WLQ\�OLWWOH�JX\��FDSDEOH�RI�VQHDNLQJ�LQWR�SOHQW\�RI�KLGLQJ�KROHV�DQG
SHQHWUDWLQJ�PDQ\�GHIHQVHV��VLPSO\�GXH�WR�LW
V�VL]H�DQG�SHQDOWLHV�WR�VSRW�LW�
1RW�PXFK�WR�VD\�DERXW�WKLV�JX\��,�MXVW�VXJJHVW�GURSSLQJ�LW
V�+DQGOLQJ�E\��
DQG�JLYLQJ�LW�VRPH�5HDOLVWLF�)HDWXUHV�WR�JR�ZLWK�WKRVH�*HFNR�*ULSV�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���$�JRRG��FKHDS�RSWLRQ�IRU�WKHVH�JX\V���7KH\
UH�DOVR�D
SRSXODU�FKRLFH�WR�KLGH�LQ�\RXU�YDQ��EURRP�FORVHW��RU�ZKHUHYHU�\RX
UH
-DFNLQJ�,Q�WR�DQRWKHU�GURQH���$OZD\V�QHHG�WR�NHHS�DQ�H\H�RQ�\RXU�PHDW
ERG\�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

9HKLFOH�0RGLILFDWLRQV
*HFNR�*ULSV
+DQGOLQJ�'RZQJUDGH
5HDOLVWLF�)HDWXUHV����
5LJJHU�,QWHUIDFH

*HDU���&DVK���������
'URSSHG�WR�*URXQG

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
V�/DQJXDJH�

9DOLGDWLRQ�5HSRUW����LVVXHV�� +DQGOLQJ�'RZQJUDGH��+DQGOLQJ�FDQQRW�EH�ORZHUHG�EHORZ���
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

$FWLYH�6NLOOV
� �>$@ 7DUJHWLQJ��$.��� ����� �$JL�

'DPDJH�5HVLVWDQFHV
²�$UPRU �

²�$FLG�3URWHFWLRQ � ²�(OHFWULFLW\�3URWHFWLRQ �
²�&ROG�3URWHFWLRQ � ²�)LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KH�VHFRQG�LPPRELOH�JXQ�VHQWU\�RQ�WKH�OLVW��WKH�RWKHU�VLGH�RI�WKH
0LWVXKDPD�*XQ�7XUUHW�FRLQ���7KH�6PDUW�)LULQJ�3ODWIRUP�LV�HVVHQWLDOO\�D
ELJJHU��LOOHJDO�YHUVLRQ�RI�WKH�0*7���6WDUWLQJ�ZLWK�D�6WDQGDUG�:HDSRQ
0RXQW��WKLV�EDG�ER\�FDQ�KROG�DQ�$VVDXOW�5LIOH��SOXV�����URXQGV�RI
DPPXQLWLRQ�LQ�LW
V�FDUJR���%HLQJ�KLJKO\�LOOHJDO�DQG�UHODWLYHO\�FKHDS��WKLV
GURQH�LV�XVHIXO�DV�D�GLVSRVDEOH��HPHUJHQF\�DVVHW�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

'HIHQVH�2ULHQWHG�&RPEDW���7KH�6PDUW�)LULQJ�3ODWIRUP��EHLQJ�LPPRELOH�
REYLRXVO\�PHDQV�LW�ZLOO�VWDQG�JXDUG�DW�D�ORFDWLRQ�DQG�GHIHQG�DV�LW�LV
FRPPDQGHG���7KH�FRUH�GLIIHUHQFH�EHWZHHQ�WKH�0*7�LV�WKH�VL]H��DQG
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5HJXODU�$PPR ��±� BBBBB����

$.��� ��������������

9DOLGDWLRQ�5HSRUW����LVVXHV�� 6PDUW�)LULQJ�3ODWIRUP��2QO\�VPDUWJXQV�PD\�EH�PRXQWHG�RQ�WKLV�SODWIRUP���7KH�$.����LV�QRW�D
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7KH�6WHHO�/\Q[�&RPEDW�'URQH�LV�D�KHDYLO\�DUPRUHG��KHDYLO\�DUPHG�JURXQG
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$FFHVVRULHV ��6KRFN�3DG��6PDUWJXQ�6\VWHP��([WHUQDO�
8QGHUEDUUHO�:HLJKW

5HJXODU�$PPR ��±� BBBBB����

$.��� ��������������

9HKLFOH�0RGLILFDWLRQV
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,QKHUHQW�/LPLWV
>�@ 0HQWDO�/LPLW

'DPDJH�5HVLVWDQFHV
� >�@�$UPRU �

� $FLG�3URWHFWLRQ � � (OHFWULFLW\�3URWHFWLRQ �
� &ROG�3URWHFWLRQ � � )LUH�3URWHFWLRQ �

%DVLF�'HWDLOV

7KH�7HOHVWULDQ�,QGXVWULHV�6KDPXV�LV�DQ�LQFUHGLEOH�GURQH��DQG�LW
V�SULFH
SRLQW�UHIOHFWV�WKDW���7KH�6KDPXV�LV�WKH�RQO\�GURQH��$QG�DV�IDU�DV�,�NQRZ�
RQO\�PHDQV�WR��JHW�;�5D\�YLVLRQ�ZLWK�LW
V�5DWLQJ������6HQVRU�$UUD\���$V�D
)RUHQVLFV�'URQH�WKDW�FDQ�WDNH�VDPSOHV��DQG�XVH�D�PXOWLWXGH�RI�LPSUHVVLYH
VHQVRUV��WKLV�GURQH�FDQ�EH�XVHG�WR�JUHDW�HIIHFW�LQ�MXVW�DERXW�HYHU\�DVSHFW
RI�SOD\�

'HVFULSWLRQ

$GGLWLRQDO�'HWDLOV

6XUYHLOODQFH���)RUHQVLFV���6LPSO\�-XPSLQJ�,Q��RU�6ZDUPLQJ�WKLV�GURQH�ZLWK
VHYHUDO�RWKHUV��ZLOO�DOORZ�WKH�6KDPXV�WR�JDWKHU�LQFUHGLEOH�DPRXQWV�RI
LQIRUPDWLRQ�WKDW�ZRXOG�RWKHUZLVH�QHYHU�EH�DFFHVVLEOH�WR�WKH�SOD\HU���$
%LRPDWWHU�6DPSOHU��;�5D\V��DQG�4XLFNVLOYHU�&DPHUD�PDNH�WKLV�GURQH
LQFUHGLEO\�XQLTXH���'RZQJUDGH�%RG\�IRU�*HFNR�*ULSV�DQG�$PSKLELRXV���
DQG�WKLV�GURQH�FDQ�JR�DOPRVW�DQ\ZKHUH�

5ROHV

3K\VLFDO�'DPDJH 0DWUL[�'DPDJH

'HIHQVHV
5DQJHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
5DQJHG�'HIHQVH �1R�$FWLRQ����

0HOHH�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
0HOHH�'HIHQVH �1R�$FWLRQ����

6HQVRU�DLGHG�DWWDFNV�DJDLQVW�\RX�DUH�DW ����
6HQVRU�'HIHQVH �1R�$FWLRQ���� �>�@

9HKLFOH�0RGLILFDWLRQV
$PSKLELRXV����
%RG\�'RZQJUDGH
*HFNR�*ULSV
5LJJHU�,QWHUIDFH
:HDSRQ�0RXQW��0LFUR

*HDU���&DVK���������
'URSSHG�WR�*URXQG
4XLFNVLOYHU�&DPHUD

0RGLILFDWLRQV��$WPRVSKHUH�6HQVRU��*HLJHU�&RXQWHU��0$'
6FDQQHU��2OIDFWRU\�6HQVRU��5DGLR�6LJQDO�6FDQQHU�
6KDPXV�&DPHUD�>7KHUPRJUDSKLF�9LVLRQ��/RZ�/LJKW
9LVLRQ@��;�5D\�9LVLRQ

6KDPXV�6HQVRU�+RXVLQJ

3URJUDPV
/LQJXLVWLFV��(QJOLVK��ORFDO�ODQJXDJH�

9DOLGDWLRQ�5HSRUW����LVVXHV�� 1RWKLQJ�LGHQWLILHG
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6KDGRZUXQ�������������7KH�7RSSV�&RPSDQ\��,QF��$OO�ULJKWV�UHVHUYHG��6KDGRZUXQ�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�7KH�7RSSV�&RPSDQ\��,QF�

3URJUDPV
/LQJXLVWLFV��-DSDQHVH��0DQXIDFWXUHU
V�/DQJXDJH�


