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-London has topped in the 2017 Global Financial Centres Index (GFCI) among 92 financial centres 

released by the Z/Yen and China Development Institute. India‟s financial capital Mumbai was ranked at 

60th position, up by three positions compared to previous edition....  

 

-Food Safety and Standards Authority of India (FSSAI) has launched „FoSCoRIS‟, a nationwide online 

platform to bring in transparency in food safety inspection and sampling. The food regulator has asked all 

states to adopt this system as it would help eliminate discrepancy and make food safety officers 

accountable. 

 

-The Union Government has reconstituted six Committees of the Cabinet after recent ministry reshuffle. 

Defence Minister Nirmala Sitharaman who was elevated in recent Cabinet restructuring process was 

inducted as full time member of Cabinet Committee on Security, Cabinet Committees on Economic and 

Political Affairs. Railway Minister Piyush Goyal and Dharmendra Pradhan were also included as 

permanent members of the Cabinet Committee on Economic Affairs (CCEA) 

-The Union Cabinet has approved Memorandum of Understanding (MoU) between India and Japan for 

collaborative research in the field of silkworm and silk industries. The MoU was signed between Central 

Silk Board (CSB), India and National Institute of Agrobiological Sciences (NIAS), Japan in November 

2016. 

-The United Nations Security Council (UNSC) has unanimously passed new set of tougher sanctions 

against North Korea over its sixth and most powerful nuclear test (claimed to be Hydrogen bomb). It was 

overall the ninth sanctions resolution unanimously adopted by UNSC since 2006 over North Korea‟s 

ballistic missile and nuclear programs. The new sanctions imposes ban on North Korea‟s textile exports 

and capping imports of crude oil 

-The Union Cabinet has given approved introduction of the Payment of Gratuity (Amendment) Bill, 2017 

in the Parliament. The Bill seeks to amend Payment of Gratuity Act, 1972.The Amendment will increase 

maximum limit of gratuity of employees, in Public Sector Undertakings (PSUs)/Autonomous 

Organizations under Government and in private sector who are not covered under Central Civil Services 

(Pension) Rules, 1972, at par with Central Government employees 

-The Union Cabinet has approved proposal for hiving off mobile tower assets of Bharat Sanchar Nigam 

Limited (BSNL) into a separate tower Infrastructure company, fully owned by BSNL. Decision in this 

regard was taken in the Union Cabinet Meeting chaired by Prime Minister Narendra Modi in New Delhi 

-The Cabinet Committee on Economic Affairs (CCEA) has approved survey project to acquire 48,243 

Line Kilometer (LKM) 2D seismic data for appraisal of Indian sedimentary basins where limited data is 

available 

-Prakash Padukone, the renowned Indian Badminton legend, will be conferred with the first Lifetime 

Achievement Award instituted by the Badminton Association of India (BAI) for his rich contribution to the 

sport. The award carries cash prize of Rs 10 lakh with a citation, which will be presented to Padukone at 

New Delhi very soon. Padukone had won the 1980 All England, besides bagging a bronze at the 1983 

World Championship in Copenhagen. He also won a gold medal at the 1978 Commonwealth Games. He 

was bestowed with the Arjuna award in 1972 and the Padma Shri in 1982. 



-The second State Start Up Conference has been organized by the Department of Industrial Policy and 

Promotion (DIPP) in New Delhi on September 12, 2017 to deliberate on issues including incubation 

facilities and making regulations easier for budding entrepreneurs. The conference was inaugurated by 

the Minister of State for Commerce and Industry, C.R. Choudhary and was attended by senior 

functionaries from states, Union Territories, incubators, accelerators, funding agencies, VCs, angel 

investors and startups. The move is expected to provide momentum towards building a positive startup 

ecosystem in states. 

-The BWF World Senior Badminton Championship has started at Rajiv Gandhi Indoor Stadium in Kochi, 

Kerala on September 11 and will continue till September 17. It is for the first time that India is hosting the 

Championship. The President of Badminton Association of India (BAI) Himanta Biswa Sarma has 

formally inaugurated the week long Championship. The tournament will see a total of 665 players from 

40 countries battle it out in eight different age groups and will be played in all the five categories. About 

175 players are representing India including Olympians in the Championship. 

-Ravi Shankar Prasad, the Union Minister for Electronics & Information Technology, has launched a 

nation-wide hackathon #OpenGovDataHack on September 12, 2017. As part of the Startup Eco-system 

Development program, NIC and IAMAI have collaborated to conduct Nation Wide Hackathon 

#OpenGovDataHack across seven states of India. The purposeof the hackathon is to support & 

showcase potentially great Ideas/Talent from Inner India by reaching out in their own State/City (7 

Cities). It is to enable them making their ideas developed into Apps/Infographics primarily by use of Open 

Government Data around the themes of Drinking Water & Sanitation, Transport, Education, Crime and 

Health to a stage, after which it can be evaluated by jury and be selected for Prizes and future 

support/funding. 

-Dr Harsh Vardhan, the Union Minister of Environment, Forest and Climate Change, has launched the 

“Wood is Good” campaign at conference on “Sustainable Landscapes & Forest Ecosystems: Theory to 

Practice” in New Delhi on September 12, 2017. Wood is a climate-friendly material, as it is a renewable 

resource, having zero carbon footprints. The conference has organized to deliberate and come out with 

out-of-the-box ideas and solutions on increasing the forest cover much beyond the stipulated 33 per 

cent. The union ministery advocated the balancing of environmental and developmental concerns and 

also urged the gathering of scientists and foresters to devise a solution to the problem of weeds. 

-P.S. Kayal (8) of Lawspet in Puducherry has won a gold medal in the 8th Modern Pentathlon National 

Championship – 2017 in Pune, Maharashtra. She beat 30 other participants to claim the title. In the 

competition, the participants had to run 200 metres and swim 50 metres. Kayal is a Class IV student of a 

private school in The Study school at Kalapet and started to learn swimming from the age of six at the 

swimming pool on the school campus. 

-India and Belarus inked 10 agreements to expand cooperation in a range of areas and decided to 

explore joint development and manufacture of military platforms, giving a fresh momentum in bilateral 

ties. 

-The Pension Fund Regulatory and Development Authority (PFRDA) announced that the upper age limit 

for joining the National Pension Scheme (NPS) had been raised to 65 years, from the current 60.It is 

currently open for people between 18 and 60, and the Board has approved raising the age limit for 

joining to 65.This aims to open up pensions to sectors without pensions.Currently, only 15-16% of 

employees in India are covered by pensions because around 85% of the workforce is in the unorganized 

sector. 



-Private sector lender IndusInd Bank and India's second largest Microfinance company Bharat Financial 

Inclusion signed a confidentiality agreement for the proposed merger between them. The merger would 

result in lower cost of funds and would help the company offer its customers savings products. 

-The International Day for South-South Cooperation was observed on 12 September 2017 by United 
Nations (UN). The day celebrates the economic, social and political developments made in recent years 
by regions and countries in the south. It also highlights UN‟s efforts to work on technical cooperation 
among developing countries. South-South cooperation is a broad framework of collaboration among 
countries of the South in the political, economic, social, cultural, environmental and technical domains. 
 
-The International Balzan Foundation has announced the winners of the 2017 Balzan Prize. This year, 
Indian Economist Bina Agarwal was recognised among other awardees for her work on women‟s 
contributions to agriculture in India. 
List of 2017 Balzan Prize awardees: 

 James P Allison of the University of Texas MD Anderson Cancer Center and Robert D Schreiber of the 
Washington University School of Medicine were awarded for Immunological Approaches in Cancer 
Therapy that enhanced the survival of patients with metastatic melanoma. 

 Indian Economist Bina Agarwal of University of Manchester (UK) was recognised in the Gender Studies 
category for her heroic work studying women‟s contributions to agriculture in India. 

 Belgian astrophysicist Michael Gillon was awarded for his work that has hellped in finding new soalr 
systems of planet Earth using robotic telescopes, instead of much more costly satellites. 

 German couple Germans Aleida and Jan Assmann were recognised for presenting collective memory as 
a requirement for the formation of the identity of religious and political communities. 

 

-India‟s second largest software services firm Infosys has completed the acquisition of London-based 

Brilliant Basics. Through this acquisition, Infosys further expands its worldwide connected network of 

Digital Studios that are focused on fulfilling the needs of global clients for end-to- end digital 

transformation solutions. Infosys had acquired the company in a cash deal worth GBP 7.5 million, 

including earn-out and employee retention amounts. 

 

-The second World Congress of Optometry began in Hyderabad. It was inaugurated by State Health 

Minister C. Laxma Reddy.It was organised in partnership with the Asia Pacific Council of Optometry 

(APCO) and the India Vision Institute (IVI).The theme of the conference is “Accessible, quality vision and 

eye health”.The aim of the congress is to give unique opportunity for anyone in the eye health sector 

including community and hospital practitioners, researchers, academics and students. 

-Himachal Chief Minister Virbhadra Singh inaugurated first phase of 65 MW Kashang Hydel Project in 

the tribal Kinnaur district. Kashang Project is being executed by Himachal Pradesh Power Corporation 

Limited (HPPCL).It is a 195 MW project (three units of 65 MW each).The project commenced in 

2009.Due to some rehabilitation disputes pending in the National Green Tribunal, only 65 MW power was 

being produced presently. The project affected areas would be provided 100 units free electricity per 

month once the project was commissioned completely and self-employment opportunities have been 

provided for them by taking funds from Local Area Development Fund (LADF). 

-Union Minister of State (Independent Charge) for AYUSH Shripad Naik has inaugurated the Regional 

Research Institute of Homoeopathy (RRI) in Agartala, Tripura, as part of the government‟s plan to 

strengthen health services and propagate traditional systems of medicine in North-Eastern states.This is 

the 3rd homoeopathic regional research institute in the North Eastern region and the first with own land 



and building.RRI is among the nine institutes functioning under the Central Council for Research in 

Homoeopathy (CCRH). 

-5th East Asia Summit Economic Ministers Meeting was held in Pasay City, Philippines. 

-Fitch Ratings declared that Indian banks will need an additional capital of $65 billion in order to satisfy 

all the banking rules of global Basel III norms, by March 2019.Indian banks will need an additional capital 

of $65 billion by March 2019.State-run banks account for 95% of the capital.Fitch warns that Indian 

lenders have limited options to raise the capital. Stressed loans in Indian banks make a record $150 

billion, with most of them in the state-run banks.Unless NPL (non-performing loan) are resolved it is not 

possible for the state-run banks to recover the capital.The reasons for this are low common equity ratios 

and provisioning requirements for new loans. 

-Mother Dairy ties up with Maharashtra Government for processing plant 

On 11th September 2017, The Maharashtra government and Mother Dairy Fruit and Vegetable Private 

Limited, a subsidiary of National Dairy Development Board (NDDB), announced the signing of a MoU, in 

Mumbai. The MoU is about a lease agreement to set up plant for the processing of milk and milk 

products.The MoU states that a dairy development initiative would begin in Vidarbha and Marathwada to 

provide access to milk producers to markets in Nagpur and Mumbai.Nagpur dairy which is on lease 

would be transferred elsewhere 

-Karnataka & Finland in innovation tie up for start-up incubation 

On 11th September 2017, Karnataka Department of Information Technology (IT) and Biotechnology (BT) 

signed a MoU with the Embassy of Finland, in Bengaluru. The innovation co – operation between 

Karnataka and Finland is called Karnataka–Finland Innovation Corridor.It offers a virtual platform that 

enables the exchange of information and expertise in the fields of science, research, innovation and skill 

development. 

-TCS makes it to Fortune 50 List of Companies That Changed the World 

On 11th September 2017, TCS (Tata Consultancy Services) appeared in Fortune‟s annual list of the Top 

50 companies that are changing the world. 

 

 


