



  [image: PDF Archive]
  
    

  

  
    	About
	
        Features 
        
          Personal and corporate archive
          Private social network
          Securely receive documents
          Easily share your files
          Online PDF Toolbox
          Permanent QR Codes
        

      
	Premium account
	Contact
	Help
	Sign up
	

  
 Sign in


  



    


  

    
      
        2020 > 
        July > 
        July 11, 2020
      

    


    





    
      How to Use Omen (PDF)


    

    
      









        File information

Title: Microsoft Word - How to Use Omen.docx

  This  PDF 1.3 document has been generated by Word / macOS Version 10.15.5 (Build 19F101) Quartz PDFContext, and  has been sent on pdf-archive.com on 11/07/2020 at 20:58, from IP address 68.198.x.x.
  The current document download page has been viewed 269 times.

  File size: 3.96 MB (15 pages).

   Privacy: public file
  
 







        
        
          [image: ]

          

          [image: ]

          

          [image: ]

          

          [image: ]

          

          [image: ]

        
        


File preview

How to Use Omen

https://omen.eth.link/

Jump to:



Viewing and Participating in a Market
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Viewing and Participating in a Market

You begin by seeing an overview of the Markets.



Choose the Market you want, and you are brought to the Market details page:



You can see the current Probability of each Outcome. In this case, the market is 50% chance of

“Yes” and 50% chance of “No”.

This market is priced in USDC, and the Arbitrator/Oracle is Kleros.

Currently, you don’t have a position and you want to start one. You want to purchase the “Yes”

outcome.

You click the “Buy” button.

The next page shows you more details including your USDC wallet balance.

If it’s the first time you are using USDC on Omen with this wallet, you need to allow or “Set” the

smart contract to interact with your USDC.

Click “Set” and confirm the Web3 transaction.



USDC is now unlocked and “Set”:



Next, you choose the Outcome that you want to Buy by ticking the circle.

Enter the USDC amount of that Outcome you want to put at risk. An automatic calculation is

performed to remove the fee and show the Base Cost that is being put at risk. The calculation

shows the Total Shares you are purchasing, and the Potential Profit in USDC terms from that

position.

As an example, let’s enter 5 USDC. This automatically adjusts the market and shows the price

at which you can purchase Shares for the “Yes” outcome with this amount of USDC.

With the starting market at 50% (or 0.50), a platform Fee of 1.5% (or 0.075 USDC), your Base

Cost is 4.925 toward purchasing Shares.

The automatically adjusted price is 53.2% (or 0.532) for 9.54 Shares.



Click “Buy” button to purchase.



You have purchased 9.54 “Yes” shares:



You can now see “My Shares” for the “Yes” outcome that you own, meaning that if the “Yes”

outcome occurs, you can redeem your shares for 9.54 USDC.



By clicking on “Show Pool Information”, you can see the details of the Pool.



There are currently, 74.26 Tokens in the Pool and the Total Pool Earnings is 0.82 USDC.

You have no Pool Tokens yet.

You can also view the “Show Trade History”:



Pooling Liquidity in a Market

Click “Pool Liquidity” to deposit Tokens and join the Pool:



You want to Deposit 10 USDC into the Pool.

This is going to give you an additional 1.21 “YES” shares, and 9.38 Pool Tokens.



You have successfully deposited 10 USDC:



You now have 10.75 “Yes” shares and 9.38 Pool Tokens.



Creating a new Market and Funding that Market

Next, you can create a new market using the “Create Market” button:



You start with the “Configure Market” page:



Enter the Market Question.

Add the possible Outcomes.



Select the “Earliest Resolution Date” and the “Category” and “Arbitrator” and click “Continue”:



Next, you must initially Fund the market. Here, we fund it with 10 USDC. And hit “Create

Market”:



Creating Market:



Market is now created:



You will Purchase shares of outcome “No”.



Putting 5 USDC at risk gives a price of 0.69:



You bought 8.22 Shares.



You can see your Pool Information as well:
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